~.¢np;aduc vory remarks

Ecurgecis BCOnOﬂiSuﬁ thin they can solve uhé n;cblem not,

'1to uﬂEﬂ: The muropean and Asiatic mar;ets are deSUroyed.

the goods of uhe p"oduc.ivp Ey tem; the “‘Gx ning“ th@#smust

- e uone 1ncludes e loaning of billions of uclTa“s fér?éregtéw
‘tho mquet lkucu L@#&H ﬂavfd/ o ey
Petty—bcurgeois econowists think uhat t”e pvablem snouL
'posed not 80 n"cb riom the pcint of view of the fo—eign marﬂet
as -;cm thau of the develoamenu of the inuernal uarﬁet uhau 15
aistnw'*he nages of the workers so thau tbey can . “buy back“
i the prod;cth crenteu.”_r; _ R ST
: “Tha &euzates *hau are. occuriug ‘over. t"a Eobert Na‘ﬁéﬁ'”
IE;have revealed *hat thc same malauJ——a decliﬂe in tne zégg
. nprofiu--wh*ch faced Amcrican economv az rinﬁ t uenraesion when
"nxofits nere low and there wss a ueflauio ETY ner‘od faces tbe

‘American dcorowv now wﬁeﬁ the mnes ol profi e aaasued qurlwg
S . eontining ..
 the'w." &?s nave, nigher and hhcu ha are raced witb sush/*nflaticn
'.thn it challcrges to upset the "la"“ mnnd wblch
roule oy now hnvc b“oughu'about o qul in p “ces.nww.. tne?"
 “nsw“ politlcal sconomy of Keynes cﬁulﬁ nov ac convlisb uhrough
streuch_n? the "pra%&jmc*ty teo cons rP“; lonurinﬂ 1nforast raueg,
'pump prlming anu walting fo" the “euthannqia of the "entiar“ whilg
plaborating screnos for “'ull ﬂmn;ojment“——thﬂ var Hau accumpl*shsd
not only creatina rull,emplo yment but givlng to 1ndustry rn evan

botter and -more undiscr*mlndtinL "eus;cmer"a-ond that wan_willing'

to tu5 eve"y thing from clothnu to guns, and aub Bld‘a_nr oﬁegytﬁiﬁs
ﬂrom corfea to a.cm bcmbs-—nnd nll. ot "nost plus'l ' Aqd;‘” e

‘Hcon»radicﬁiuns o; cupitullum remain and wa &are raead nnj

 ;fhand by a decline in tbo rate of nror und on tnn other hand




pronenaiuy to ccnsume“ even J%eﬂ

P

1th1n vpfy qeriﬂeg lﬁnits.rkﬁt[the éamp

phévate ente;prise 1s proving to be/ﬁg:v

to ﬂite but one_examgle, t ough aemand xor housin: is wiﬁhg
precedant 1ack

p“ecedsn
onlJ not

mhe nrob1ems of IQA” arae thuz«aﬂan not/to. ‘pe- 1~auically dir~

ferent *ﬁom uhosc of 192,, bui, *n essence,-uhp sane prolleu

nc’ud‘ng aven»‘hpt o* houclnv that ;aced Var ln the 18705 when:

.accumulation,kdhich caused these roblews, ha will find much or‘
ﬂs}gniricance for our d&y. Ab hietOhical materialisus, we vtaw'
not onlj tbe evolu ;on o? buurgeois uol ical economy in the 7
light orf. 1he actual econonic and Locial devalcpnant buu alsﬁ
view Ma“xlsﬂ\in tte 1-gh“'of eventc tnat he;ned develon 1te cc_-
'.hentr.- It 15 pot meraly bocaure Lerin was " marter“ than xaut hv
that he knew hcw to arply the ccncepts Marx develoned in Vo..II
ta tha otual deVﬂlopmnnt of :hc Pusbian econcm;, hhile Kautsky

wac w*it%rg conhomcric 8REAYE AN it -IE_Was tégéncnquﬁ?_h;sporid

ﬂitu“u103




'_-L emburg W&S to posa ‘in 191o. (We will be abla to mention her

’,views 1n ppssing, nd the comraups are advls-d to read my studj

1045 N-..) _
mhe p"oblens pos ﬁ:for'ueztdaay
,;a bo 1% fram “the o1ue' 1£“camé'ouf'cf
to.the nrnblpﬁu of “our cr" vd’l he p shape +ne

Krypaxava & nmaﬂhle ."?ow Leni1 St uaied qu*"

the turbulenu days ff tke e&rlv,uovlet regime, you could riﬂa
Lenin so LbSGPbed in é book by T On the YEAB ﬂevolutions or
1&@71 uOTmuﬂB thpt : "could not tearfnim svay. Thaf was - not
_;sg;plas lelsm,. buu_tnei_ _Lication of 1arxism Lo the prcblem of
:hia daé,'gnd_Lenin a1a thi's not only 2hthxk ‘when he 100k@& fcr
;guiééhcéjoh-fhé'politlcal fronﬁ, but aleo 1n the eccqomic fie_d. .
‘ " .be on soll
mo ba able to Ao half so_wel1 for our aa we nusu aunnxxgxzxmzx
'ntheorey_c %;giggxanx, gnd for.this ne turn to turn to our_“etkax'

.of'_-‘i_(oiunié iz, -~ : e

'fi; atructure of Yol. II The G rcu1lt&on of Canital ™
- Marx diviueﬁ th‘s voﬁume 1nto three oarus°'Paru I deal; with
'The Métnmorphoeea of Cﬂpital and ie*r Cvcles- Part II \ith the
Turnovor =34 Capital' and Part Ix :ith the Reproductton avd Circul
tton oT Ag remate Social Gap‘t l-s_Imﬁllci*-in the s*ructuro nr

the volume ig 1t conten** the gn and the other are 50 1nteghal’;
'Tf“annecu &‘uh t ve. deal ﬂot me"PLJ ?1th §hcﬂﬁmnna but uitn the 1aw
R ma 11l :
'of tie phenomena. In the ‘prefice ? En&ele <ells us, regaﬂuing
. - ] :
the many manusoripts 1 left for this volume: "anuqcr*pt II, a3 must
be pointed out, had first trea e& of this reproduction (he 16 = .-
Creforring to Part*l*)*f} wi tholawi regerd to. carculatian w?ich 157
“Anetrumentel in effegtlng iT, and shen taXken up the wome: queuulun
~wWith regnrd to ¢irculntion, 4t yas the 1nuenu1on of Marx to i
eliminate this ossction and tolréconstruct 1t ik cuch a way tnuo
% woula contowrn to his wider!grasp of the subjest. Thig gave
rige to Manuscrint VIII,,.The| loglenl reguence wWae 'requcntlv
*nto“rupuﬂa the trentment oj tbp subject vvpe Llncomplete in
wvarious nlucoa, and egpecially-the conclunlon Wais Iragmoniary,
But liarx owprassad ae nna"ly as poreitle whnt ho intanded. fo say=
on’the subjeet,” P . .

Thera 1e ﬂo“c Fly lfiun ce in HMarx's r:cbnsfru on or th

'ﬁvoluha'to.alim;nnteftha quedqtisn or’clrculstion of aﬂg~c"1ue o




that le II 1s) 1rconolete" fiiixzngzi exp
“Thoge who: think{otherwlase snodlé—conedlT ‘¥he echspler:on:HA
: ~vvxzazxxtxzx gﬁ s&niexxL_xwhghtnﬁxtxzﬁxxuxszvxarv*hﬁnyDSHExi
3_Conuriou ion- tj\‘he Analysle Jof. *Pe Process of Product*on“f

v 1 III of upa%al Wher-n Marx summarizes the essentials of Vol

*]1550 clcnr W rc/Mérk s coqulasions to himself thau he was ab_e £o
O R i SuO uld: cﬁﬂ34der
1iwr¢te hig aﬁmma}y befo“v Vol.1¢ was codnlpted Also
'part of Vol. F-, e - pa“u on "Aﬂcumulhtioﬂ ana Gr*ses" 11 ha_‘i

The0"¢es oifSu“ol £ Vclue, hhich nngels lisus (D.E) as

"ma1u=cripu le*‘ ;kr VQL I uh_ct e had nou'useq,'au, fh;chkhage

”since“beenfpuslisned, ané £ rom uhich I wi

PART T

' From the . very firsf Mary uuilds on thé eﬁi:; _
establizhed in Volume I ‘Marx was nble to trane‘or: the class_cal

 1ab§r ﬁhgo:y of value tc a 1'heo“y of surplds valug, % hrough hin

'diétindtion be ween 1qoor rover, uhe abi;ity ] 1abor Jhich is
aolu at value, .nd labor 1 Bolf 'wnicq *c not k: commodity, and

fvich in the nroceuu u; prcuuction creates & greauor value than
_the ‘mers ‘abllity : .
.xzxs»zBXfxxx _ras anle. to command on the marart Here, in Vol;II

(0,37} Marx tells ue "The peculiar charactevi tic is- not thet
conmodlty ;2bor nower is selable, but Tiat labpr. nomor &p—
nﬂars An the shape of a commoai'v ¥ iarx ther fore puus

‘the .class rela cnship r*gnt in'“HP center of the m“*ket 7here
'.Qll appear a8 equaln; u*th but on ﬁ*'”incfio hetwceﬂ ,hém;-tﬁé”

typo of comaodls las *hey uclla

a money relntien, but 1T is a LP¢¢ &’ purchage in. which thex .
payer ic. n cepltelist and the eelflor a-wage-laborcr...It As not
amonaey whlch bv,its nnture crentes tidls relqtion,.it ‘e "auber
the axidtence of this relation, y¥hith permiis the transrovmeulon
of* o mere money~function into a ?nitul funct¢on.1 (pp. 38, 59)

Thite copitnl-labor relrtlon is t onlj uhat ig eninu ude vary"
Tirst act-MfC§m+¥(ﬁonny Tor th cﬁmmodi 303 labo* powpr dnd mennc

ot ﬁrciuctlcn}, tu% it precedés thos acts
Nhe fact which 1les bfldlk of the process M-C!?W Lo dlotris
 bugion; .not digisibutlon L the. ordinnry manning of & distribution
- of skodlcles of consumptloy, fbut the diel ri,ut*on of tue elom ntn
of praducuioﬂ themeﬂ*ves.'- p.éo) :

Since uhp npplicat on of lnbor'novar 1abofnits§1f,_ch;ir

’_'occur nnal. 93bpt in_t: apthal lauor prcccss iuhP f}ﬂth&tﬂl




' the facto“y, tbe Tock
ﬂ commodities znrxmm_ i et
o nefore the caniual*st cpn “eturn to ube mar&eu with,the finished

"pnoduot and “econvnr 1t irto M

"_means of productilon falways remasin-itve main e‘emenur. i

ot theae faciors cad becohe effective only whern ‘they: unite.

]spe 1l manner-in wﬁi n this. union is accomslished dist*rﬁu*ehee

S ihe differenu econ mld epoche from one another. - In-the. prasent

L CAEG, the seoerau* n 2. the soicalled free- *abo"er from hle mean

o .- pﬁoduuy*on ida & ﬁgarting point.,..The actual process. wWhich:
comblneas the pers nal anL objective. materiala of, commodity’ producﬂ
“tlon under "thess g the proceass of producticn, thus -
_becomes in iue tuyrn a frfuncétlon of- capital ‘& papitalist. process
“of ‘production, tie netyre of which has: ueen fu’ly anolyzeq 1n the

;‘1rs» volume of _bis w‘\h

“Whatever mey bLithe-oocial form of .productl

This xﬁnx maoqer of cweqt*ng value, ‘“en, s the premls
gVol I and of Vol.II ‘ 1he signif*C¢nce 0; the firs» parn or this

4“vo]une 11&5 inshe anhlyciq of the continu *T of the three cyc]es !
C o productive-ca pifa and '
"{lof money—cnn*ual /uomaod ty-caplzal by nhicr is 1: shown uhat

_the very COﬁuiﬂul j of the orocesu'of circuTBtion involves uha B
‘doec not -
repreduction of oapital and that ~Pproduct1on/ epend 5 upon\ﬂemand'

S .-“”he quuntiuu of gommo;itips produced b" cani alist prodgc—.
- %1on depends on’ the scale of. proﬁuotion ond on the continnal

neceesityfbf exrans*on rollowling from thie prcduct*on. It does

" not, depend on 5 predestl ned clrch of. supp1y and demuand, now_on
Tcortain wanus to be supplied.” fo.88) s ,

-mhe togaliuv or the novemen*s 15 uﬁUe aesc*ibeo Dv ;érx:-

"T“ e *Hree d;agrrws na be formulatea in. tre-‘ol*ow-ug ﬁanner
" uglhg the eign Te fof !Sotal procese of circulﬂbion'°
S I, N-C...P ...G'-M' :
II, P,.Tc,.P
III. TC-oc (c')-'.... S T ‘
"The 1oduetr*al eap*tw‘ shug exieis slmuluaneousl" Ain all the:
ccessivc atares of 1ts potation andé in the varlous forms. cor—
regponding Lo itg function,...The actual rotation of. tndustrlal -
L eaplisl 1n ite continulyy 15 thepefore not alone the unity. of ;
>~ the p“ocesa of praduction and - elrcoulatilon, ‘but alesc-the unlfy orf
ts three eyclee.,.The megniiude of e ‘gviilable ‘canital-dster
minece tbe volume of the process of production, and this; again'T
Setermines the elze of the coomodluy —-cepltal and noney- ~cepltal
 whlch perforam qheir funetionc cimuliencou c’v wltb the procezg
of production. {p.114, 117.}

In the procaoss o*:e{plninlnc the eontinulty or the n?wpesafé::
pfoacssi Morx has cne of the nost dialectioal pasenges on the o
gel{~a xonnc:on of value whi ch we Wil quots ln rull, becaunn_-'
1t soprefeundly explaling unat 15 means by tnc doﬁlun,ioq of the
luw of valup, and how tz is that the "Lndnnﬁnaont nature of- Vn1ue“_
“”°°r° Ate cﬂml“ﬂﬂca ovor the 1nal vidual cnpitulx”t; (Pn“entne-‘o
alcnlly' Shis passage 15 in Lhe nonaonwo:ad Furt, a tnough.?romiq"

] ms m-l:tor. mte, mz';')

9088




.“Those who ook upon the eplfmde"e1opmenu of value as & mere ab—
straction ferget that the movement .of industrinl capituil is the .
; re&’iaation of ‘thls abatraciion, . Velue here pasges through various
Ci.forme’in which: it:maincalns'1t56¢tfurd et” the same time 'increascs
ﬂv-tsrvalue. As . we are hkpe concerned. in the form of this. movenent
‘We shall not teke into nsideration the revolutions, which
- eapltal-value- mcy “‘unde¢fgb during lts rotatlon,.,. But it i clear’
" that capitalist production can only exlst end endure, in apite
.. of the revolutions of caplial-value, s0 long ae.thle value. createn
- more valua,” that 1s to say, s¢ long as 1t goes through 1ts cycled
.as a seli-devsloping value, or so long as . the: revolutions in value
.Cal: be XEROX® overcoms and kalanced in zome’ way. _The moﬂgments
Cof ) capltol anpear ag:the actions-of s0mE . 1nd¢v1uaal"I*auatr1al
-~ Ceabltallet who perfarms “the fuhct*ons of a buver of labor—pouer
'ga"SE}QGr—oﬁ—commod*tins‘~ana 4 Gvner of productive copltal,
-~ who brings about the procegg of rotaticn. by his ‘activity, if
. e0eigY canita.—value ‘experiences & revoiutlon Lh value, 1t may "
. haprern, that the caplizl of the individmal cnnita1lsu succumbe
~and 1r‘afL:Lz:, because 1t cannot- adapt itself to thae. conditions’of.:
yhis conversion of valuee, - To the extent. thalt such revoliutlons
- 4n value becon= acute and rrequent, the automatic naturc of gelf-’
uevuloping vplue makes Licelf Telt with the foree of. elenenuary :
_powera'apa‘nst the foreaight znd ecalculations of the 1nd*"{dual
: capisg 1Ehe Courpe OF norrs;“p"oaucn1cn bécomes: sukjeetn:
T rabnormal SpECUi&Elon "gnd the existencd of individual capitals”
ls endaﬁgeved. These perhodica; revolutions in vnlue, therefore, .
prove that vhich they nre. alleced to refute, namely, the indepedent
ngture of value in the form of capital and laa 1ncr esing inde—-
LoD ndence in the course of its development I (p.120

So ovﬂrpc ing 1s the comination of vslue and hence the hole
f Tubor pove .hp onlv subatance Creati?9 or va1ae, thuu Mar

in arguln ~apainst shore he ucnrus*nr girferpnt stanes*ln theﬂ

:“development Df_C&pita‘lsg Hrocht¢on uith d*r*e"cnu mcdes cf

S wproductlion, that M tarx write: "The characteriztic mark of capitnljst
“preduction would then only be the extent to which the product ls
manufactured for puraosea of trade, 88 a COﬁﬂodluJ, and the extent
. to whleh 1te own elements of formatioq cnier as commo&itles into -
~the- sconomy. which creates that produut. S
: "It 1s true that caoitnlisu P duction
hes for 1ts genernl form the production of cowmnoiities. But 1%
.18 ac and beceizes more zo in ite development, only teezusa labor .
“itgelr hem: BUNCRT S RO D L.u.u.u.:u.a.x;,"u" causos. thex isborer. sclls -
labor, thnt ig %¢ sny “hie funciion of hls lebor-power, and cur
:aasump 1cn ig th»%t he rells 1% sl n valueietormined by Ats cceb:
-of reproductlon. To the extens ithat laber bocomes Wepe-labor,
“the producer hecomcz snh Anductrirl eapiteltat,...In the. relnt*01f
o capltallst and wagr-_abc“o“ the relstlon Letwesen ihe Luyer
-~and peller, the money-relstion kocsmee an immanent relation of -
- productlon, And thicz rel-tion has 1ts foundmtion in the soclal.
.chersctar of uroa:-.ton nes  of eirculation. - The charscter of -
‘the elrculatlon rather Geﬁﬂﬁdf on thnt of neoductiar,  It:le,
however, gulti- chuzges P”astic af the “avrgea’s herlcon, WJich
As onslirsly bounded by the orncze ‘o" zpling meney, not %o gee'in
the character of the mods of productian ¢ Yo basls of the cor-

o - e
responding .3255 or n{vlcn’!“-‘.‘“, Sus wise woron Y (F 1R

*.»*“-""’Enls ¢nvcrtn‘ ferm o qppug“nfﬁu of the “DVﬁ Jelatlons nr

. / .
-prcducafan:nlsa lws 1tﬁ af'feats ;r nttr\butlng ta the ;Lme=af-
1“PL latdien o bGWhr or Torenting curpluc va;Je. Just Eécausé':
utne uime of elueulnu.n._or aféer: 1r anpitwl liﬁ*ts lta biho of

‘upion nnd thu* or oranticnmél' urplua value, "p011tlua




sming erfect,
uhe ufmp_of _ _ *%e.*“epuicn c;
;zpner Lt I*'takes

'tion upon wuich we. have qo: ﬂﬁ 7u0 a,cp,_o he r th“n bo éaJ that

'these eynensec are d_viled '-“ UO caueaories -(l) those
'uhe spepu on purchase und sal bookﬁeeping aﬂd mcney,_which
,ada nouhing uC tna valae o“ the

Hfj“dead BXD@PSES Gf c*rcu;ation“(y.lﬁé): and (2) and those 1ix

torage and transnortauion 'wh;ch ac+ually arisé "from the pro e

”iglgprcauqtipn,,ﬂhicn are ccnuinueu onlv *n circulauion, th;Pr
dudtive*ﬁh&racte .of mhhcx 1s.m. el" concea"er= bJ tbe ¢orm of

,fcivcula*ior" ane hlch “01 re“ve nne vaiue of the- prcnucus

(Parentnp call La*h'kinds uf etnerses aﬂp ren y connectad
“with productlive and non=-productlve labor ‘which Merx explains in
Tolume 1, but for wuhlch The full. exn1aﬂation ig firsi Iound-

1n The mbeorles of Surplus Value.) ' : T

three

the n*_‘invt en betweeh f; d ap‘ circulntlnb can 1u&l vﬁich
1nvolves a cr*tiqge of bcurﬂeo*s t eories o fuhc subjact-tinﬁﬂ

(2) ‘he turnover. of variable eubital nhich e-on’y %‘cb

-valus w: ch invo‘ves the rola of moncy an d Lhich hha dcnn ao

much el sluctruca uh"CﬂDu“b. : . -
Marxﬂshoxe that the dis ncttor 1r tbo formf or fixeﬁ nnd

cirnulatinr ﬂnpi‘a* qn“erta-ns menely ts a &l "Elnc ion 1ﬂ ;@e:

- mANner 1n Jrich the var 10'5 ‘elements of proadctive chpital

 transfer-the;r valué to the finished nrodact~~raw mgterials belna

S tally - ;
ru;ly chzorbed and thun/ ranare x 4 thei“ VRluo, whereas maohinaa

'fﬂanafef their va‘ue only ﬂiocemaal ‘An slmple %] thls dlatlnc-

tlon serma to be 1%.15 nov clow l’r Lnaeratoou by Lourbao“n'

econonics becausc 1t has rci‘ec to. nnke. thv nrlwarj dlstinctlon

-botween cona {nt und var;uble cauiual thnn ¢e beuweon ‘means
) ' hoso valuo remging a uonutanu mag nitudﬁ SR
of u“uductinn urd rav ﬂﬁuﬂrialb/Cﬂ .he ane hanu, und nbor'pewer

'hone valuu unaerbonu:g va_ nnion AAn- mnbnltude.n prx wrltes
Ju1+'1n worthy of. rota- Thet _A&nm Smith fargnﬂq %0 wantion

1abor-po ey pe one ol .tho elerents o 5rqucQ1v~ onpital
\" Sihis, ‘




"Yot until laoor $ower ‘has/ been so0ld ané incorpcrated.in’th

.ganrocess of production, in‘fothér Words, untll 1t nas ceased to.

«. v elreulate as a cuimou_ty;!hugo:;t become an elozcnti of iproduct-
“ive.caplitol, varigble ﬂ'pﬁ.al-and ‘the source. o;eurp;us-valua,
Cpoeireunleting pert of prafuctive capltesl. so raries the: turnover

£ the- capltal-value invested in-21t Lz cencernsd.. Since: Satth

hera confounds “the circulkting capltal with, commoniuv cdpital
~he'eanno% ploce lagbor pewer under his eategory of cireul atinb
capital.’ Herice the commolitymcapltal here appesars’ An:the-

Cform of. commod‘t* £ which| the lesborer buye wWith his wages,

1a.%5¢- sry, Means g subsiktence In this form, the capital’

Cvalie invnsted Anlwagee 1s supposed 10 belcng to the- circulhting
;uanitul That whieh is ihcorporated in the procpss of. prodacuion
s lator-power, tHe laborer ilmself, rot the meens of BubeiEuence
b . which the- Labo1er mailn ainh-himqelf.’ T“ue ve have - gsen in-
Vol ~L,. eh. XXIIT 5tHFt . from- the point. of view ‘of sccietyy

who. reproduct*on ok the 1Fborer ‘himself by means of his-individusl

‘;c nsunption - belon”g to:t procecs of reprouuct*on o;.eocial
capltai.sut thie dpes notl epply. to the individual and lsolated
prccass of production which we are’ atudying hexve. " (pn.zaw-e)

Note he expr ss, "Hig (lucarer q) iﬂ*ividu&l consumpt*on

in the non—aswuted Pnrt 2]
xh a nostulatp of -ol L, whicn e nov supcoseu to Hsrc theﬂ

Yolume XTI haasa, Ferp hﬂ goee egven so far as to say: UIt e o
lmmaterizl whethor th efvulun o1 Yabor power is advanced  in money
: cr inuea¢ately in art*fleﬂ of coneumntion " (p.“éﬁ):And azalin:
"1t does not alter Thgs essen tial fact {in etermiactionJof~v;c-;
_Shat:ths capizallist |ngy ray the lsborer elther in money or'in.
means of subelstenc 1..A develonpd capltallict’ proaucuior resta
indeed on the assum tion that the lpborcr ls paid in- meney. snd’
more fenerally on thel assumptlon that the process of - nroduction
K- promoted ty the plocess of circulation, 1n obheér. words,. by-
jthe mcnetary system.! But the production of surplue value--nnd
..ccnaeguently the cap talizaticn of the advanced sum of vaiues=—
"hae 1ts source neitler in the money-rorm, not in the natural .
farm, of wvages, 7\ the capltal tnvrstpu in tie purchase of
dlabor power, It ar?s & out of the exchange of velua Tor a pcwer
. ecreating. valar thel/ cdnvereion of = constant Ante = veriantle
" maunitude." (pp.25q—¢) : ' : SR o

! A - ' T T
Proceeding from the diestinetlon bntween'rixe& and cireculating

“eapltal, Mu“x zhowe that, in the turnove" of caplt al, bnl&;thati

'iconcerninq the turncvor or vnriable canit 1] ¢nr1uvrcas the oren—f::

~tion_0r surplua value. and in thle the -un or vulua remsine
Antact: "It 1e only the can sital uctuall" *nvnated in the wcr&in*-
- nrocess which produces any surplun value and Tox-which
o - all lavs relotlng to su»nlua vilue are in rorce, . insolud~
ing for ingsenace the lew according te which the unJ.i*" of :
surplus value ls detormined by the velotlve mugnltude of the | .
voriatle eanltal 10 the rnte ot surplue value 1s given._ (p ¢41)
Thus the_luu regardlnv the annual rate cr ﬁurplus value
1g.that 1t l1s eqgunl to the quantlty of -surplue vnluo proﬁuolng
guring the year ovhr.:he_\arinblc capital avenced, ond alnea

"tggiquhn$§ty or_ ubplﬁa va1ub pro@uc:ﬁg ﬁUf nbf*}c y a4 cqunl




i 't thc variable'“apitil emnloyed o the advanced canital mul‘

he 1“%0“ o; uurn—overs, ne 59u uhe Lollowing ro“mula.~

Aﬂnual rate of s. Ty 2; = Currer: r. of s.fai V,u,auy, r
| | LT . adv... R, .
'-It;ié in fhis'chsbfer on':he tdfnover:of.va“i%b‘efcaﬁi+“*
VthaﬁfﬁngéléViﬁtroducPs in a foctnote a remark found. *nkMarx 2
f_manuscrint uhicb nas ueer usnu by underccnsumntionis s ih feads.

> Lot “Cﬂn+rad*ct10n in tne caplt alist mode of prnuuction'_

. the lakorers as buyers of cormodlties are tmportant for th
Jmarket, o But asg sellerc of thelr own c01nﬁd1ty—-labor power—
oap&talist goclety tends to denrese them to the lowest’ pric
Further contradictlon: The euocbs in which capitalist produ

“Tlon exérts-all its forcas areé always peﬂ¢ods of’ overp"cducuiop

" because the forces of production can never be utilized. to. such:
a degree thet more: value ig not cnly produced but also realized:
but the sale of commodlilties, the resiizeiion on the commoaity—
capital,. and +hus on su“vlus vanlue, ie 1imitd not by the. con—

B bu.zuyh.r.‘\rb' demand ol gosieny in- bl;l&ua.ul, tkut by thel eontumptis
~éem nd of a- ‘sociely 1n which the ‘ajority are hoor and must
"ALWAYE -PEemalinlt poor,- “However, -inis DELDHES 1nto The" nexr part
{0.363,Ftn) S 3 _ ..

That this 15 nomore then a restatement o. Hérx’é-laﬁ'df”“
'value, which ig at the same time his law of surolus value, that
is thgt the laborer J —stantl" the oquce” of overproduction
and thh thiE cod1d. _ chanﬁed excep t Wit th-the, nbrogation
o* the laﬁ of. value 7 e seen cLearT" endugh in che:nexglp rté
that 15 Part III, o which ¥erx refers. The followiﬁg paséggé,,

1ncidentally,: 1ch answe“s ﬁhe gbove,3waé_written-ih;lé?ﬂ;fwhigé

.the one. Just quouec Jas vritten in 1870:

CONTE A purely & tautology to azy tth crises are’ caused
bv the scerci ¥ of solvent consumers, or of -a Daving. onnnumptian
* vhe. capitalist system doea not lnow Bny ather modes. of " cocnsump="
tion but a paying one, excent that 6F bhe pauper or. of the "thief
.+..B0% AT one weve to atueapu to clothe thie- teutolcgy wilth'a
semblance of nrofounder Juatlficatlon by eaying that the working
class recelve too smq*l_n pertlion of their ovwn product, and the
evil would be remedicd by ziving tiem a larvger shars o;“-u,"or
cralging thelr wngeo, we srould rep1v that crises are preuisely :
~always preceded by & perlod in which wages rise generally and .-
the working.cinss occtuplly get a 1errﬂa share cf the annual . prouct
intendsé for cnn 1sumptlon.  From the pelint of view ¢f the advocater
o 'sinp+e' (1) common serse, such » pericé should “athnr renove;
a crisle, " (pp,47E-E) And An n footnote %o this passage Marx . -

'\\\; BAYs: "Advocauee ef the theory of crlrees of Rodbertus sre re-
26

sguested to make a note of thir." . o RS R e WO
This part ia cencluded with the obeptar on.chc Ciréulatiéﬁ;ﬁ

of Sumplus Valus; which, in part, belongs to Fart III7fan& iﬁfﬁ

‘zﬁeétuteﬂ there; hevavoy, we ﬁi;l'ﬁéal With ot 1.3 sunmary and

the”or:zinil z;atehe“ﬂ of it here, 1n or¢er To 5atn9r together-*

. ell The- mzterial on.the. *olo of moaey, whlﬂh’?as caaﬁtd\ Luxe
J@>‘be aldetracked, - 0 R
\_‘_/




tion of sw“nlus v Lue is 1‘ne monﬂtizatio ‘of lu“nlus value.
.'”nis “ary,' cvg, ehOulc be no dai f¢eremu.uha, the moneulzaticn
-df,u“e enuife Va1he o‘ *he 004m0d1uj, since surnl s value to<
cmnnct bc uisco necued rbﬁ its material Aort' 1t 13 an integral
part cf the means of n"oduc 1br and tnn mhans of "cnﬁu puion

- ani has no existence c‘ts*de o’ uhat ”hn queu n"'-possa_

thau ua nevertbelocs bec?nse, To the couvreoisie who.oakes':ér

"g nuad thp surnlus valae *rﬁerenv_-n ccmmocit‘eb do
b B s zkx‘are t;gy vnrth, more. than kpy cost to prcduce“
'to the.prcess'qr'prqduct1Qn 'bere urp 1ue value is. creaueu

';erely ask gince be. i GO0 so prcuaee them;fhowAis‘he:not
3110 fvor ced -

‘Marx snewers:- ‘Indeed, de&kua;ua"- 1% may ‘appear’
~Ht it 4s-the capitaliet clacs YLteelfl *Hat throws . h mcnej inuo

circulat‘on wiich gerves foif the reallzatlon of the 8.v. 1ncorporate
‘in commoditlaes., But, rmerk well, 1t is not thrown lnto- eirculatlon
as advaneced money, not as cap*tql The capitalist clase &pends’ At

- for thelr iﬂdiv*dual eonsumptlon.  The money ie not aévanced by
them.,ﬂlthouih ?v are_ the polnt of deparsure 115 circulation
{365} And avain‘ The adcitional commocliles Wh_ch are to De coh=
vortpd irnto Honey find the neceseary onount of ‘money at hand bes
_pause on the cther side additional gold (and ellver) Antended for
‘aonversion into dommedities Lt thrown i c1“'u¢au*on,«nou.by

meane of exchange, “but by production 1t to{286) - -

Tﬁe P“oduction of gold has &evelpp d sinultaneous1j wiun-the
development ol ¢ crpitell tem in general. Geld is mea'uren by nc-
.other'standar&a.then ail other ¢ odit1os. uhe social‘v nee essﬁ*y
labor'uimﬂ “eeueu to. proauce them, The 1sws we' lesrned *n I és_

To how wuch noney ls needeu te civeulate rommoaluies holds valid

)

hére-too. "The sFmbiance of a nroolpm atﬁeara here. bncaube we
see_tbe cﬂp*ua11=u as a congumer and snenﬂ*hrirt and as uha
p“ofligs_e buyer Le pEemE LO be some one OU“Q“ than-the_exploiter

in the factory, and alsco bcgauae we ha ;e n hablt 10 Grew ir the-
— “”he actanl transaction 1e obecured by two circumstances?
/ erchantangexzxfunthe :xfaxgnm'thn..ﬂmgtmazx.‘hﬂmmx}r?ﬁr e
(1) The Tact that merchant's capitsl (She first form wbich ie alwaya

a:mxtxzkﬁg"xvxginxxxniwxxtsxtnaiuxnxxlxxﬂxxhxxrdrx::nﬁxafx;nndmnxxnx
monsy. Einice the merchany as such doas not create any.

asxxaﬁﬁtuxxxuzﬁx*xnsr8xxaurxﬂsuxxastxrs 6£¥Eﬁlﬁtxﬁﬁxﬁﬁﬁx8¥8*ﬁY%h&%f
commodity") and money-copltel are manipulatied LY & soecinl clase

by cnpita1lata in the process of circulation of irdustrial cnpital.
(°)Th9 diviaicen of surplue value--vhich must always be flres in
tha hande of the industrial epl salist--into various cateﬁoriea,¢
reopresented, oastde from’ inda-trial enpltaliet by ths  land’ owne
(fop ground rent), the usurer (fir interesy), ctc. furthermone, by
the: guvernment and 1ts orfficlels, by paoule llv*ng on thelr inco:
auc. Thle gentry apnaa” as. buyers af compared.to’the; industﬂia '
capl tuliau, nnd to.that extent as monatlzeve ol hta comno

he: 11&ewiaa thruw ‘monoy“ 1nto circu*atiOﬂ o

product or s

IR PRSI N T




P R T

.irdusuriaT gets it r;om them.. But *n that ce, t is_alway
forgotten from what source - they derived 1~ Qriganally’_and
-eont inue deriving iu ever anewu'??f.

Not e the exvress*on “specLai xxu.xaix class of capita"

.iété“ wnen Mqu is referr‘nz 10, thp ﬂerchants,”

nbe enuire mschanism f‘c;r ,ha entirc vclumn is tha* there ar

tLo c-'s-Ps 1n SOcmetJ c"kerﬂ °nd cavitaliets apd_iéﬁ%:&a‘
W {)W‘Ql ? v&w"- ""’W".LWJ@'WV s
T I . . . Q/{-7fﬁ:

——— e g e

svmt Yemanl X
MUFT RASBL wii:

mEig purposea vo&um9 was qeslvﬂem To serve.”'“}'&ﬁ answar to

v Smithlsg attempt H‘o i“iu quy" thn constanu_po4tlon or capita_,
f.and (2) an answer %o the unde"consumﬁu;onist_tnef '-of RodbertuQ‘

In the first is 1ncluded givo Sayls Llaw of the rarket? 12 tbev

second Malthua's Lheory of mlutq nd Sismond's theory of mal-

: ulstribu»;on of LﬁﬂDﬂP :

Thus we sen that earlv in 1us hiquory, polltlcal 9conomy
*roduced two theories between which it has va"iea. (1) tna»
productioﬁ created ite own market, and (”} uhﬂu 1t was imposeible
for th . WOTKer o "buy bacx" the FTO_LCuG ne himsel’ prodace&.

’ Hara 3 g“cab coqtribution con sisued of dlalecticn]l ‘comoining
theae.- The dominans Tarture ‘remal, 7d the fact: that uroau ioh-
uid crestp i1ss OLu market 5€:fi uid not negaup tne cxistenca

qf'ungarconsumptlon. I gl showﬂ% that within capitalisu" -

‘productian there resldes a disregard for $he limits or coneump:idn

Hﬁﬁx'a answer e theso two echoo’a of”™ uhought uhma,ant'eibated

the vaweaiﬂn sohool of impcrfact corpeti*iod and a*fevtive demana
'aas-WB;llgs the mest rechnt:wal*_s Qbu theorls,a who Shink all ‘

wo hnve to.wovrv abéut is proéuctio and more preduction und

qcmohow ove"y problem rrom tnfl“tion rls) _pocr, 1iving atanﬁards or

the nussan will. worP oud o“."the bc t or so-tuty aa n whole“

how tc Purt ITI Lblch is both a crlt!quo of Daurbeols




'V.Jproduc lon.
mfdescrlbee “the - objecf nf

tion, ahlcn 1uG_uﬁEa in it (1‘ “The 1mmed*ate process o1 Vnroductioﬂ«
of capltal 1s its laber process and gelft-expanglien, -1 T
“.whose rosult is the commedlt y—pﬂo;uc? ‘and-whose . compell*ng*
1g %the pralactlon-of surplus value.' zp 404) And (2) the two
'phages of ciﬂculaulon——tne circulation of irndividual caplials
f;isolation and as component perts of asgzregate - soclal ‘capltal,
xlkeR Harx does ncr weary of reiteratinz here. that thus Yelrdu—
~ilatlon . congt titutes in its entirely tbe nrocess of- reproduction
that is Lo say, the p”ﬁcess o* roua on of uhiﬁ agzregaue social
»capi*"l.“ (n 7). . .

"It wgs_a pvofoundﬂaguyndmr ténﬂing-o* this which Ensel
:-tellﬁ us, *mpe‘lea Him to rCW“i*e :ar+ III so ae to con rese
'” the'cons;¢epay1on of “cproauhulon from the point of viewro‘
E}rculetioﬁ'aéfaﬁ
as EngélalyutB 1t,

The snconﬁ chgvter in this uart Ch K X is a cv***que'
of bourgeqis theories cf aceu malation, eepecial;y thaf_cf Adam

8mith. " The baeis.for tiss already been 1atd in his critiqae
Smith's (and’ nica“d )
of ¥¥ theories of ;&med and "1rcu*ating capi.a’ 1n Part I
-+ There :
. xngxxax.uheir corfasion Uhgrszarose out cof the fact that- i

 ,had not‘fathomed that tne real sign 1flc?nce rnoided nou 1n the

gner o“oduct've caniuqi c'd d'ifs valué: o tha finisheﬁ product

but 1n the aistin 1cn beuween 001e»ant canital or wnau rena*nad

‘a constant @abﬁiu e, and variable cnniUul or ube laboﬂ-pone“
-._which produce” the eurplus "alwe. _Herehthe error ‘grose ftquggé
fai¢ure to dissvingul ich hetween $he dunl ﬁnture:or_iébérf;é@éﬁkéct
- labor nroducttve of’ valuvs *ndrcdncrété laber produqtivelbf:uké—
values.: Co“crpte lmco whilp ﬁrdduePF codcreﬁe.nradhctag transr 8.5
5he value of. the cc to the finisned rrodnct-juf* as’ tbe VQlue
of . the. raw matcorial: ;e c & ent*x i aosorbe& in this new prodact

Thir'uoncreua labor has. cost the CFWQTFlth nothing, Jus. aa

the abstract 1labor hae cost him cnly the equivalenu or the kagps

. But vhereas tho. rarvlus ag‘ﬂara as prrt of i:zxﬁ +d va;ae
' net o S

nf the kaitkni n“odact sha valuo of the gfo:s producu,-whieh'ﬁ'

.inc;udes sho valan of last yeﬁ*'c labkor, or co, EQQTE. not .
and thus oguatos v ,u? roeduet o El s l onl
cc} e

‘ ccunt ‘Phus Smith concludes tbwu it uOPB not. etis
' 'where be final’y recogntzes -.,  ars. thah'
'”riu-““csolv s" 1trnlf into wagea.

}aHa“x:WLlyﬁnr'tﬁ‘ﬁﬁﬁ)

i o




;"Tbe firgt mictake cof Adam;
of the: annual produet with
‘ter-1s-only the nroduet of -
_..l..durinw thp veqr itselr 1 gpresenuﬁd
. : 4@;, cr D bOBF

Ihe iuenui *cat101 ox_unc nEWx“~pFG&uuSd va¢ eézl
'~or annugl nat ‘ér"'ude Wiw" tie vnlué o_ﬂthe nroduﬂt -=C plusr
g;hpr; po'sﬁ tn ‘s own labor tb@@ry oT value. Although hias&
oiiticgl econany d-sco?nred the f Cu 1ati bcr-is
of &1l -.vélae,'f the classiclst now aegrades 1% to the
:'ﬁ #hé*e ‘He revenupr of *ne ho“ke“ ‘and ceniu igt bpcoﬁe
“primary sources" in: ead of componeﬂu parts of vﬂ;ue,

_writes: Jﬂages p“efi‘jan g“ou i rent ane the three oriﬁarv<.
;. . mources of gll povenue ~e LonTors DAY “"ch&rge—va a1

e vrhy Ou"C“ revenus io uerived“ *n.une Lo :

Troz vne i thewe. "W 25} And-tHalt leade:

_fusion sthat what i1s capital for onc iz

CSnlth wrltes TRk novuinn of capitel. wh*cr ls,*nveﬂt (<53

maintenance ot pro~"“*ve lnbor...aftpr 1t hee serveq/hi

Wan the. function of & sarzital...forie o Tevenue for themr

1aborers) {p. 59) B .

Yarz takes him to tpsa t
mains nothing but expanded labor—power-—;abo‘Ai,‘
thg Gpectfic, ueeful choracter of thiz lator--ang At_s nrcuuculon
of vslues 1a nothing dbut the pﬂocese of thle e expés ture (p 445}

:Arﬁ.ﬂgainb.:“Fo (Snith) elther. pepresonta wage _uu“yl;s 1F1up
) (or wares .and profit) &¢ componen é"us or - the'vsl

Lo brice of commcditiea or, sometlpes in the. aﬁc treath-dsrcompon

ent partb into -which the price of commodities rgaolves 1tse"r"

*but thie meons preclsely the recverse of bis c~ ntention and t akee

- the value of commoditiea-uhe pr’mary thing, Terent parts ol

. which fell as. different Yevenueg S0 the °n7r

'ehgageq in the produectlve process, Thie is

ﬁnﬁzftnx&ixtﬁxxsuhnxnx1xaixaxxxtnhxknnnguiy E&;\xn axuxluxxx

/
"Eht tbe racu that ra valte of a rowmoaﬁgﬁ ‘nay “serve aE a rsvnnu
for this or.thst man does not change- the gature of valy s ‘sueh’’

s

.any more than the Tact that ‘the value of /o jcommodlly assueh; ‘or
money as such, may serve ag cgplial chagée thelr nauure...' >'1

: If there vig s BOme excuee,fcﬁ Sﬁifh in thn yeur of 1776 to-
“su it avay"’ concuant Lhnigpl how ean fhp'ﬁﬂoncmists or'ucday
g1xxkkkx whﬁn the mass or means or Hwodactio", fac~oriea,_sté91;
'.snd Gignn“ic Uorksbo“a for "etoxm Lomobe ponr*hlv d*srcﬁnrd uhe .~
.§onﬁtant port;on of cspi:ni? “Yet. thia P““OP hag reeu mqinualned,
in'ang_form or snothar, as pars 6r politléul'cgoncmy.- 1s 19

nt

&0 because ol the glags intorects of.the bourgebiaie. n“or--

,th§ &ectrine that ce "in vhe I1 pl 1nstnﬂ-e r050¢vcr téélr‘ihtd




Slf‘ll.'.rﬁ
nsgof 1abor._
o rOUEh
fune unde*corsumptionﬁnts——from S*smondi xx aeynes
'ﬁﬂafnanAoue that the. capita+is»s themselves'
| “19%01&1 ‘apked th’u— cv o'uctlvel
prodﬁcticn anu ronsumpticn“could be-mada;§94
asrca ug to wsit for thg "euuhanasia o* \hé‘
.A.nu Hober" uhan' expec ts -the cap_itali_s_us uo s'r nt@

s¢ 1n vasze s——** onl;_." _cIo_willfthgéa;en <o strike

”Nehéfoi “then poin; o the o“vicus bﬂcauee i the revolu—

tionary anbwer;;thpt cc har nut orly nc dissolveu inuo wages'

)

'but has been the venv 1nstrumenta 1tj by uhiuh' p Cap llst
nea reuained his m “y over the sorite r—=and 1t can only be
“c*nsolved" bJ chgng ng dead 1abo"'ﬂ dominauion ove; 1v;n~71abor

iiﬁiuﬁe pfpeuéé’a;‘prougagicn. SRR
In anﬂ*eauhiu& the .~ - I
Eqx/tnird chqnver of Part ;II, Ch XX, dealing w*th Sirple

'chroduc ior e must remember Haﬂ\ & premise for hie crtire

thaoret*cal.work 1s:uhat_uhere are orly_uno classes in eociety

:This.c-p faT—lpbo*'rela cnsblp w“ch

_nom*natps capituliSu aociaty and hence 1e nrlma“v.*n uh9oryJ%

'was,seen in Volume I as-_h_ _qminrnloﬂ of “he conetant over *ne

”Vﬁfinblegéépi:al; It_wlll'hdw ageune 8 now form--the dominati

-ef means o"pro-"ction oveﬁ meang or caneumutlon.

. - Marx Tormulates the questlon as: fo‘lous. 1This prc 11} ]! o;
"ran"cdaction,mow, must bBe consldered for the purposes of.our ..
‘atudy,: both Trom the pﬂ*nt of view of the raprouuctioﬂ of the valus

Tand une ‘eubetance of the invidual componsnt paris - o “(* 454)

nrhe total n1cuuct ans Ttherefore the totel yroduc»ion or
pcclety 19 divided 1nLo_uwo great sed tions: .
: I. Meane of Prcaucticn, commodities having a form in_ahloh
they mdﬁu, or ot ilenst-may, pass over into productive consumpticng
o ‘Means _of Conn umntiog eommodlsles having o Torm.in which
g:they npss “Anto’ the lndlvidual ccnsumption cf the cahitalist and’
.kor?*nc classaa : B T




':.Begagse iu cuus Lhroug uhP whole uanple of nsrken_L 5

uhich ﬁs as significant 2xA as Marx[ eatab1ishment of the law

How? It direcue mtu64uion aWaJ rrom the subo“dinate fact‘
hine p:‘in.a'r'y que ' ) iaestmatiﬁﬁ - What :sinds of
;produats are nrouucod? Are 'Vfor :I.nu‘1 ual cansumntion.or=

" . for. pr ¢ culvc cﬂnaumntion -‘bat is Tor greauer nroaucuion?

Tﬁ' materiul *orm hill te¢l ycu. In tnus divid*nr product*on,'

Maw\ ther 1& puus luxur*os ‘r T tcnacoo %o diamonds in a Eub-

- -
I}

‘Geparimens Iy

G
- of produéﬁioh, 1n a suu—devavtmenu or I. :

;cannot felc over h :ed; and't1e *mporuance cannot be understoo
1+ we gﬂx forwct the nrnaiqe..uhau tlerﬂ ‘ave byt uho classes
Lﬁ'acglety. “This: iSOlath soc*etj iz a. cagital*st soc;e*vn'
”L:aﬁdfhehce uHe art1c1es bcuh of Deuv.I aﬂd of DF“ t. I? hizve

the samé_value COxUOHOHtB. e, ?,'s.j

. iy sl

Let us look at the aip rem £or: &2 mple reﬂroauction
. T 4000 o ~£1000v 41000 = 80CO means of production
II 2000c ”1h BOOV-#iSGOs = 3000 means - or consumnuion
Since tﬁe whole purpoae of’ simple reuroductlon 13 to produce
:_meaﬂs of con Gumptlon 4or the vnrkers aﬂl canital*sts in DGuh
deparuments. II cqup - T v{_s plus II v-pn . The only othe;
' purpose.of aimple *wprcductio“ is te Pave eﬁouvu meanr of
uion To revlace cc'ﬁn bOuh derparis. Hence I'c{-v4‘s = Ic
N ' In one word implv Btated, end’ the key fO“MULS ror

errouuction. F I-w vlusg 8 =_Tic,

But even in simple rpnrauuction, where it s merel éicdédti
Vdf nr &uhtion'for ccnsuwpt*ow end replacamnnt vee that.fhe
constant. csnitwl in both depnrtmenus amounb, in value, to 6000
”or two-tb »de of -the v&lua or the nnnuul product ‘If he are to

oy r sooial hor&ing th is equn’ to o yenr then uuomthlﬁga'

'~;thaL social ohkinv duue “*s exc1u51vely, ;qayn Ha“x “deVOued te

]rre produculon of nem cons.anu capitnl...(p.AQBT)




‘._‘_p_.‘.‘gﬂ.( o e

L

©-'In other words, }

uhuf-etist in m":’ormula as nct uO realize

course helps 1n “esclvinb the dlff1culty

"that constant- canitn’ ots veproduced (p. 450)' “The dirficulty
then does not consist in the ‘analyelis” of the soclal product An:
It arless in the conmparlson-of the -compenent parts of the valu
- of the social nr0¢uct with- 1ts materi.l eleﬁnnts.ﬂ (p.499)

But tblg only Jhe ] the ltvh*_on a b “ther coutradiction'

5cablual‘sm- dded’ te that-of value_ ont aaiction we row have the
: beuveen that and . a)
-contradict‘on = tbe_materis‘ fnrm‘

:be* ee ears of- produCuion and mez of consuﬂpuicn..

“”he Arfriculty. in the analvsja of the arnual social proauct
arisse, theraefore, from the faect THat jthe constanu portion of vak
is repreeented “by a different clads. of produet {m of ‘p) uhan the
new portion of value {viy-s) odded”tc thls constant portion and:’:

"..‘rsp:-pgcnt:,d_'by' \,h\_"‘ articleo 'of .cbneumption . Thue - n.hP -m“warance %
4eereated so Tfar as the guestlipgn of vé@u eg. i1e. concerned, g thov
‘two Shirds -uf the consumed mas of prodycie. were rep“ouuced inia’
new. form, wWithout sny labor hdving. been \expended by socﬂetg 1n
their prcduction.‘ (pn.SOO— 1) mhﬁs orgvers Sﬁiuh.

‘We ean see how Ma"t £ critique 1s at ths Eama-qimé an -
.nffirma ion of ﬂhgu eani‘alist nraducuicn ie.; ALOHC with;gettiﬁg
'ou“ at?eht*on awey from seﬂlnr ne”EW ¥ hP va ue forn“

"1nSuead oij*he antq*o tic re_ntionshiv beuweeﬂ value anﬂ m t 1@1

form, Harx Lere warns usiagqinst.reprﬂuing tbe .error o* Prquh n-

‘“#hink thav the specificity of caplsallem 16 108t if the

' 63§;faligtfdisappégr;,_that is, AT we view the question""
10¢ ox : the,viewpblnt_of1ah-1ndividual.uapltql*st

;.elass as o whole. Marz wrlinco % _
';’,,——*”’“TTGE—:::jfi;u'-ol‘ Yo Lann 1o copied hy Proudhonifrom
Dredls econeomy, whilch looks upo this aattér as though a soclety
with a capitaoliet mcde of predudtion would lose Atg Epecific hie-
“torisal and economle.characterictics by being taken.as a unity. Nat
at all.  W¥We heve, in that case, to Goal Wl%U “the. agiregate’ cgpiual—
1zt. The agpyeogate cnpl t°1 avpﬂarc as the caplial ‘stoch of-all”
individual capltalists combined. This stoek company, chares with many
nther stock companlee, the peculinrizy that every one knowa Hhat
ke puta in,but not what hc will get out of re, \P an)

et T
S In_dealing W1th the totaliiy or praductlon, or the aggrabat

_soclal Cleuﬂl,:thFH we are dc :1ing not with the 1nﬂ*v*du9*
'»npiunlist or enpit al in 1ﬂ 1ation, but as :a_compcnent_part;OQH
ithe B”g oga ts cnnitqlist and rgrowntc uﬂplualn -

There la one elumequ hhich nﬂdﬂ i dirricu‘t to se
SRR - An what Marx. ealls :
gimple “epﬂaiacuicn/"&w ite’ rundumaﬂuql s*mpl*city“




~dg the role of mon 7, ‘b inee »“e eruﬁan s’be:ﬁeén;bhe;&éparﬁmed;

;343 fg:~ ‘_ :- “acﬁlyn : ug h'the inaz ument lityfbf’monéj

;ua Laverdealt wi*hkﬁﬁérasp.cﬁ of money 1n ohe ci“nméaticn -of:
(fgurglue valun ana-nencp af oiw w’a*iun.ﬂf-codmodities_wnioh

- %élﬁéd add'to the cunfusiaﬂ abOQt iswccmn'e. ‘strunent aﬁd
;tnh" wae. the anpearmrca ‘of ulm‘cepiuaﬁist 1n- 9 role of spendr

’thri;u, aqa sn0w1 tqu whpt Herspent has bee. prqu"ea bj ohn
:_1aogpers. We now have oo ¢eal with t at Psne*t o_rg_”
‘ sl —_uha what 15 on Mo

t avpeal AR cppiual *o; one 15 revenue for anotrer

e ‘haa" --.1
W Marx, ARows ”Tne';acor;nower is & coumoditv not & cqpﬁual

“An’the handg of.t_e laporer, and 1% constit tutes for:-him.z revenue
Soearlong as he ean repeat-ite sale; 1t serves 'as caa*ual -atteriits
.eale,, in u“e rands of the capiteilet, during tle yrocesa ol

o p*odu:- 1on iteelr.. .?l‘ix..mh.‘;era thxmxxuym.x~ﬁm&mm§mn

dlehee A3 Ls not o the money whizhi sory -Tivet e the
“mongy~foim of the. van _ablp capitualk and’ then as wages, It 1ls:
latov power, which has served ovice.......gabor powern flrst supplie
‘ir the” form’ of "eommodities, the" ec“ivalen. which Lg to be paid to
the laborer, and then only is it peid by the capitallet to the
g laborer in monev.. In other worde, the labtorer himself creates the
: 'fund odt °*<Thich *he cepltalist pays Him.." \P.439) Ll
= ' .51 - -
L _/ " He now evnla*n It 1e not uhe varlable cap‘tal'
which serves ituwlce, firet as caplu“l ror the capltallst, and then
._as,revenue for the laborer. It is merely he same . money, whleh.
" exists first in thp hands of the enpitall 5t as" the’ moneymform ot
nis variablo cacial rep"esanuinﬁ o potentlsl verlsble capital)
‘and whiech-serves in ihe nands of the lsborel. Ag an equivelent.
For gold albO“-powpr, as soon.a& the . caplts;*gt ‘hae gonverted 1t
“into lakor power.,  But the faet that the same money. gerves another
userul ourpose’ in the honds of tup buyer than in:those.of the
'seller le a peouliarity o the cal° and nu“chase of all commoc!ties

We have now redched the final ana moe?‘ccntrdvsraial éhéptgr

 °* *his contro"nréial'part. It is of pivotal 11nartance herp'uo.

Know that the fovmulgg_gr_y rX are 1nuogr ted with' ren’itv and

- are not deductivel_'buxemburg made the &rror to thlnL 50 Just ’

Because tho fizmures chosen were arbluirary. Rtgurnsxlx:angxuéfxx"
CEaRxeniyxiElustratavainaist Tho flpures wereo arblirabily chdsén}l
ut they wera cliseon merely to 1llustrate a movewent, the movcnentf
; Accumulation Ain =
of capignl*a. ﬁraducnion, aﬂizxkzxmmvnmnnkasx:ntl / Dap“:tnanq'
_*I uependa upon accumu*u tion Ld Dennrtme I roct becausc of - ukejg

ag. c“oeon bdu becaune thrt 1 s thn “ﬂal no"amv“uior cunital‘ “h

The




_1s not a fict‘tious relationshiﬂ batween things' this'&bstract

requi1es three condition (1) Lormauion of a hoari,,
Aconditécned upon one-g ded snles, :
' - {2) mdditional constant cap*tal
(d) additioral varlable ca pit

It 1s clear, be ﬁnfeq 1n u“e ”heories 01 Surplu= Value,

ai 1ons of

” isfneeue This quqn 1uetive change dces hombva% br11 abou

B cualitative cnap:e. I T v-}s can ‘no 10n"e; equa1 II_c.

tion cqn u.k__b' ce only at Lre exn=15a of- consumpt-o.
e R S g Ba accumu.x.a tion “can” take ‘plece Fron Rl e T eondd
~uion.'ﬁTrst accumulation. should take place at ube expense of:co
sumption.As, as a’'generzl assumptlon, an 11lusion contradicuiqg
©o the nature of capitalid productlon. For 1t takss Tor granted:
that the sim and compeliing motlve of capitallst production is;
consumption 1nsuead cf the gain of surplus-value and 1uE capiual
izat on,'in 0uher words, accumuluuion." {p.388) ..

Leu us cc; der;th “ﬁgagramuntlc presnntat1on of]

""mu11 ion.-A- ’ IR
T 20000 ‘&000"‘4'10009 "0000)"‘01:&18252
_II. 1500 456V -u\,-_-a'?sg =2252)

lote that Marx 1g =0 1ittle’ concern ad’ w*th_tbe volume of"
: ; 3% .in- i
prouuction th&u he- makes/hia first'dlagrammat;c 1688 ohan.thE“

total we aealt Wiu” in simnle-“eproduc«ion.
‘ . “It 1c nOu the quantiuy out he des~1nat*on of the g;ven
elemnnts o*_simple recrcducticn whic; is rrangpa aad this change
s the material bhsis or a cubscquen“ reproduction on an enh\kgé
scale._ (pp.osl—ﬂ) = B Lo
Tnis 1b cruc al for the new problc that wa db'ﬁéct-lﬁﬁu
cumqlat*on. how can IT accumulauc when'I ﬁgé &écided foilfrr
'spend_tneir surp_un nou cn. cﬁn:ulpviun but €1 ccumalﬂt;»n.

[ el
1OW T a cna-qi-

th T -..ﬂel"vx are

quenuion b t “Prx qu¢c y veturns to uHe real problem and a.utas_

~"..a oertain nortioq of . ;I s rep“asenue bv nececsit*es or 11re,
fﬂ*gh* ‘e dire ctly convaxrted. 1ntu aeat varlablo cap*tal of Dept.II.

.How thig is cone we shnll .ex-mine at the ocloee of this- chapter (in
. gectlon’ IV‘.F (n.SOG Thia ierorence ‘La %0 thc laut page of .

tha volume _ : telle us:




:l"mhe origina_ source for the ‘money,: of 11315'v1?1§31"
: o;d ugoducers 1n Dent I, exchungaa fov a~p0rtion‘

ffhowcvér; the ques»ion ls au tc tre original:é'

as’ve- u"E cont 1t10n of. “ep“o uct*on,_ : '_ ! : ehows are £t

w(l)"Aﬂ elameht of oreliminarm reproaucti n;m. 610

-‘and (E)"he Lnow_u“nt Girect accumulation takes p*ace n¢th1n II

by meane of d*recu'uonvarsio of a portion of IIe into Varlab¢e

‘= sapital (Jurt as depert I "onvev & xnxxxzax a poruion of I B direcs
*1v 1nqo constanu cay-~“13.. (p.01J) ‘

Fc“ thoae, limefduxﬁmbu g, uho noncidar uh&t uhib.céhhétfb

'ecn ide*g& *be ansaeL ﬁkax (l} because *t 1s not the cupitaliSus
: s8g. the:
‘Hwhp/ rauﬁngtxk in ukls case, 1"ut uh& worhers and ““e Uorkera mast

'fh6#e¢ ey, ‘and. (”} the state of tbp nook is so unf*nishca 19

’proveq by this hec *oﬂ whAch praet 1callj ends on a bal; word

;gFirsd;;let¢g,_1nsﬂer the aecond poinu,_and poiua_to'the ;acpAthﬁt
~.this is mefély a reccti 1on of vhat has’ alreauy been stz téd'"

:nraviously on p.SO/' "Te repent, tben just as’ Dep;aI lies, 6 sun—
“ly the additional cec ol _I out. of 1ts’ sv, g0 II° suprlies” the ad—
ditiowa’ ve for I,  Dent. II accumulates for 1tself and: for- I

-~ poriicn of lis total Droﬁuct PSDCC—&;L" of 1% s su“o1us—p“caact AN
: tbe shane o¢ nccessprg artlic ee of_coqsumpticn

Thhu 1s vhy Marx ins*stei that in the dlrec+ aucumulat*on
.ueuerr netion that

 :haa for'uhe detc“ninatioﬁ of GCAﬂom*c o“ders (Tnpories, II 17b)——(
%fanu *hat the pre“onderance ‘of means of prodnct*on over meﬁnc of
'caqsumn n #nlkx g0 dis tlng&i»hes_cav*talism. _ .

. As Tor eccumulation in De“ II, and ubiﬁ answe“s_;if
:'iL xeﬁbura £ firsu'object‘en,- Marﬁ from the firat hrd shovn thau.

“the re‘"ndacuich‘of labow powsr 1is p“Lt of caﬁinal*st p*od;ctl.
_ _ ' . worker who buys the |
and in Vol, I went 85 f ag to 82 1y Jha; 1% 1s not the/mvana of -

g qonsumpulon, but tho merns of con sumpulcn uhe NOP(BP ere he
merely repeated’ “Wn nore CxﬁlﬂlﬂEﬂ at greas lhnsth in- cl I uh&t .
lobor potar 1z plwars hela avallable un&er the cawl tnllst syeten of

+

_ production. : 65} It ie truc thnt. the Gircet products of WO |

pre mesng A% o reump4ion, not 1iving laborers, and that the 11v1ngi.
_lnbo“ers oH ain ey Liro ugh instrunentall sy of moenay, buf ;t '
noy monn“ or. Meurs or Lonrgfption which s the very_rouﬁaqtidﬁ 
“':ICnpt &lirﬂ but Jabor poxﬂr. ' '
| '“art hn. eluborafeu k! e”q1af_hma or cxnnnded rcyroévat*hnj

on *He nnsls oT n 4 and H1 2rrunle ompcs"*-; of '"pl.al P




#alus'in'each
1revﬂoducuion.

'""OVU 21l uhe~

',ﬁith.ar

o

'ﬂ‘"ﬁhaféwa still dﬂhl in- valuee 1nstead of the nraces of production

ally sel,,'anoug

j_va-ues and 811 ':es,af prpdbcﬁle. are equﬂ’

with nvivea o." L ' e W ha%é
-'b"comnn tﬂana*c“we& *nto thut.. Hence, in
jnnd riees, whern h E als with tbe sane prcb

._harxi"avs rha‘ th Dlaﬁatloﬂ of erisey lu_,

“be. “suoylc:crted" by :he ek pte“ on Lhe rate of o"ofzﬁ;:¥u'
. U . . . Low 5

- Pax of Vohuma 1 Trt sl —Gae L ~sho Fees

: ;ﬁ”the ﬁEEF?f~TTﬁTI:Tfr ' w%é;fﬂﬂf

Suff*ce 1» tere T say:t&&«_4&0 the trqnsformaulon of.

fﬂvalae 1qto pri Le 3110& boun compptiuion anu mcnopolv for it

T

- mea“s tH&3 in. adui te. ae cumula.ion asga'class feTationship

.and the domiqa*ioﬁ ol deaa over 11ving.1

+- a

: sa¢e anc concentra 1on._ Fo“ thie 1anner in fhich an averag= raue=

”of,nrbfit_is avelved at is thro ugh big capital sWallcwing li*tle

The - i

?cauiua&.
" velue produce& 1n his *ndividual el @, but only'an=

: aggregate - ]
of ' the/surplue valuo which Rt 1. vidusl capltal

Mart mentlcns monopolj anu perees o, aq¢ Jeu-this

answgr to the Inperfec»

svellowe 11t3le capiicl
‘ment of monopoly prics,
“thé'téﬁal number of unpalid. . hﬁ is the. atraiﬂuu-
 . 3&025: ur 01p tnll from hnich iu cannot got out, and when

= mnnipu’ntion e
apisa‘istn gan gou nothJG thrcuwh thath/manipulation '__ .
'¥:bau down upaﬂ He horker vho, hc proceas 01 production,

‘ne,




ﬂcOndly, the “aue ‘of Sd“plus va’qn

-"ap*tal variable and ccnsumﬂh.; Siﬂcc surnlua val ue
comns cnly *rom va 1able capiual add variable Cduiual le efe?
snaller Uortion or tota eriual _uhe cabiual_su_;;'confront'd
d*ub uhe rall*ng hate of profiJ. e  '=_

_ The contrad*c*ion ?etween the vaiu e;?§f$f§fﬁh-‘
.Qﬁﬂ: tg: material orm c“unts in” c isea, -Thisfﬁéé?#ﬁﬁiiﬁit,"
Vol.II We see- i* eynl*c**ly 1haIIT Uhe“e there is an. eve"lgreat
mass o; use—"aluea and yeu. eqch of tbesc -comm di?ies*conUu;nsrlgg
cf ~"rplus valup 1n 1u, Pnu in ‘heir to*a]iuv prfals) *here ig a!m'
:tesaG#:rat1ot of suxplmxxxxxz Lifiﬂg. abor‘incﬁﬂnﬁra ed 1ti
Trelatioﬁ fa dead 1ucor.. ' cow

Thua, of course, exn1nued n*oduct*on means expansion
of the erket but thig otly iaenbifies “the contradiction octween

the conditions under’ wnic bhie surplus value 1g Droduced and uhOSE
under vnich it is ELlﬁFeq (III,¢Q7( : .

'_ Of couﬂce thcﬁ ) s a, cqrfrad ctio1 beuwepn production

'i'ép§TQGQEQmpyéqn. But 1t & notg 7*39 a1l omnih*c date ;1" kerato

-l;évae what Marx'postulated as a mere "hypothesis“——prcduction
rpilows consump*ion, kus consamp.ior product*an.' o -

. Qf coursze thera 15 an *nabllltj to sell -fsuﬁ tha*:

inabi’itj tc 53*1 nanifn$«s 1tsell as sucb because ef tre fundam'

nuocerdert qecljﬁp in the rntp [y

-to do-with the inabillty to . gell, _ e

| . But. *chéh the sxglﬁnafibn-for dri es—-and we nereﬁy
has«ily b“usbed bv 1u-~i‘.ﬁ3t seen until We reqch Volame 1II,
‘wa.must rempmber tha* neither ¥ol,.III nor sny ‘other volume can
rhgo Ye the contradictiona or cuuithliaw. Aﬁ'Marx pu: it Hﬁén“ '
he etnlu_red Yol,III to bngo;s' "Fianllv siqce'uhese uhree (Hﬁgas

ground rent, ﬁrofiu (*rtﬁrPSH) constitute the rospective eousceg
of income of ‘the three closses or 1l1uuWn?rE, caniSuliste and wags.

loabourers, we have, in C”ﬂuthi‘n, .“e elose  siruzple into hhlch:'

the movement of the vhole $gh FiGFG/“ ceolved. Exxxi?a(n.c4a) e
But alohJu*h t‘e col-v psc. of crpliolism, wb1~h »ba aecﬁin

1n the raue"or profi ﬂibﬂn19 cqn be accompl shed onlvV

livo *nas euruggle ‘and no '4n boﬂﬁs hhau bncxs do do_'
.economle - v

tho/laks wnich uomlnuue over aocieuy and .neve




qotion, or Waw of a 11apss.
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’thauiune murneu ST nok - ne nrablem.n
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xénﬁ;relﬂ'ewcluded.;T:;'T

An“ thp consump *on markpu 1s ghovn to be. lim*tpd to the’ 1uxuriesk
: .07 It cannot be largers
of the cpni a] tets and tﬂe wo"rer" paia at value. 7 he crisis 15*

rp ‘never. so high ‘as Just Lefore a crials., On the ccntrary, iu-léf

tha_crisis whic; causes & shortaao of &effectlve demanq“:”,A

“erisis cccurs not beeause. 1here‘"

capitalist viewnoiﬁt there-is occurinr an unéatisfsgtqr“'diStﬁibﬁpion

o* income beLween recbpients of wa es anc thesé of sﬁ ilus. valu'
_‘\A ifferen+ roletioﬂship of s/v has to be establAsnnd wh*ch involves
B a dlife“ent rels »tionship be.wacn u/v,.xkAnxxlzadxx:mxnrgxxxXRx

P gm.tzrmnxixilnyaﬁxxs:nicmv_xxitgmaxxxxxrtnnnx '

Tbe onlJ marset thau can exnand be“OﬂQ the limits of wo“k_rs
naid at value is tbe c_plup ”oods market, In our day o; th ‘
f’ourisn*nr of efrecuive de.ena aChOOIE t cen be, ;oen how
ncneurating woE Na“x's ‘dvisilon Q:'social-?roduction 1nto‘but;* :

?wo den&rtrents,ltmxxk xk Dept., T ie tﬁé'gxxﬁxk;,largérﬂérﬂtﬁeéé;
nd hencu of ube markpt mo have to fql] baeck on thP nasty 11tula
ccnsumpulon markpt would mean the ena of capiualism. The so—ca1¢éd
equillb*a:ing zen qlﬁion'whlch exista in tie idenl cabitalist soq;gty
wherp “vlnnning“ permite a“balanc “hptw»en the qepﬁ~tnentb even b

'under a 61 1 orgonic compo»itlon of canital bxlsuic becausc f1)

the products ‘are conrumed hOt by p90p¢c but bv canls tnl, dﬂd (”)

bébause of the disegullibrium 1n‘the nracess of pred* tion wnern'

xtuannker‘ﬁ-n&x labo produdes n gredter value than 1t'1tself is;.
Thau re‘qln $he *nnurmonr cnues of cri:nh of ull threu vulumes

bncause lt Ls the innermoqt caunees of crlses ir rhe actun’ cupltO:
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i ‘ e¥ -3 - devél d; and. becomp eviden*;in prOportion o
develops., -Thls tefifency. to destroy 1te owrn market at tha‘same A%
ereates 1t, le. onegf 6T them.: Ahp»her one ie Lhe! irsolub e
to which it lends ] r:;l whi
“wlthout a forain‘nzg et, “11ke R"s ‘la,
ara. nore 1es= ca, r competing 1n T

qo long as * 18- vorker continurs uO be

\pqnt-nue, w*th or withouu
:Thatﬂis @hy-dpvx from the .
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s ARLaLE ubza. Uidd &

not on;y anens g8 xhs wmike fx grmﬂxnx
J ffoﬁ ﬁhe wbrkér—whet ke hes
aCuivity-.ﬁIn the alicnation f_t e object of laoor 13 onl;
crjat é'the alienesion,. the renunci tion: or'_b &001V1ty
'_labor tself g onlj EOAuuiOH 0. bbe ccruraéic*ion
ca'ol*&ali gr* 15.-
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