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; *It:1s the ultimate aim of this work,* writes Marx in .-
.-the Preface [p.14} "%o lay barc the economic laow of motion
:of modernisoclety.? S : : e BAES
n o To ecompeenend fully Marx's-sim,-atructurefand-sdope;of,]

‘hie major theoretlcal worlk, 1t is necessnry o have: some idea
~lof the. plece Marx'es Coplinl occuplee in the general:develop-
tment of pollsical sconomy,. . In‘his preface Mary states thal.

- the Amerigan Revolution sounded the. tecain for the Eurcpesn
Wmiaﬁlé“claés;f'1?76,19;sign1r1Cant hietorically-slso -Becous
wliitrde the wrenr ATopublicatlon of Admm. Snilthle: EWesltit of

. Bations.V-Alorig with the veginnings of,theuindustrial{revolu

Lticn and the develsopment of the bourgeols mode of -production,
©owe wltness hereé also ‘the -developrent of political’ecbnqm_&%fﬁl
* opthe_mode-qgf tﬁoughtﬁgiﬂﬁhnhgpurgecigvmoigwgf nroduction,. -
: ihto 2. seiencég—THs diccovery tHEAL IZ50r vwas the Edurece of -
EFweRTth marked s ghr i broak with the physiloeratic’ e
and mercantiilist schools which viewed wealth as something .-
croutzlde of onoe-the: ~arth o orecious metale;’ the elaboration
~of thie dlecuvery intn the lator theory of value gave :

political econcmy Ltas scieontific credentlials.  In 1its. o
~bourgsols form, this theory reached 1ts. highest development -
in Riecsrdo, vwhose Political Eeonomy was publlshed ii 1821,
Marx states that these selentlfic exeminntions on the part
of bourgeols ldeologizts wae poseilbie in thai epocl) becauge
the clsss strugsle was otill latent;\}ﬂ) _ o _ -

" _However, with the full conquest of polltical power: by .the -
bourgeolsle during she revolutlons or 1830, "the clasas struggle |
.practicallyfae;Well,asutheoreticalliii...;“...p;ls..;apologet;c
The perlcd of 1820-18%0 marks the close of the:clasgical- -~ "
period,  Marx characterized this period as the Digintegration
of 'the Ricardian schieol, and in the seeds of that disintegra-
‘tlon--Halthus, Senlor and Say--are the ‘gerss of the present ..

. development and vulgarization of bourgeocls econcomics s SN
- exemplified by the Marginal Ltilitarian and Effective Demand. -
theories. - - ’ : . i . ER S

. The contradiction inkerent in clagsical politicsl econony-——
te lnabdility to explain how 1% is that though laber wes the -
source of all wealth, the leborer becrme relativaly not the .
richer tut the porrer with the oxsansian o sa-esiied- "nutlonal
wealth"-~could rind its folution only in the- thecry of one
wiio hnd no interest in preserving the caplialist system and
. thue could clearly discern iis law of motion from n necessary
“'stage-in the develorment. of humen gociety at one historical
perled:intc an unnecessary Btage at o dirfferent atago 50 the
“historical dsvelovment. of humanisy. Marx wWea able Lo show. 77
that the equal exchange in the martet wrs haged o5h - the'
uneguel exchange in the procass of rroducllon where the :
dominence of accumulated over living lnvor wae manifested in
the mestery of the canlinllst over the worker. The law of
value, Marx concluded, wnn n aquantitaslve relatlionship--ec :
auch soclslly-neceseary labor time Incorporated An one commodicy
_belnz exchanged for an equanl amcunt of Invor time in a - :
commodlty of a different use-value—--but n .0 plitntive , that 1s,
A ¢lage relatlonship. The classiclsietls coule not draw o N
the theory of surclue value from thelr theory of valusn though
i1t logleally floved from 1t, becmuse, as Muapy BUT 1%, they '
could not get out of their "wourgeats skinpasn,
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= T or
ecano%?x“’“1%"2’“"31“Bi’chﬁg’“ciﬂe%ﬁ%yvé%“"%ﬁf ﬁfegfo?"ggifgi%ab
nconoty wWhlch desle wWith economic categories, ‘zueh & ommodi-
ties, . "gcs, money, proflts, #s iT. Lhny were mere uhjngs,
‘nb.car el cxoreaslons ‘of social rpiat*ona. It is" true thau

oul’ tupué unxugs*seLle instﬂaa of manifest the- Pssence.:

seprrate tne assence-—the soclal or. class.“elauicnohin--from
] rnnce——the exchange of comﬂodﬂtles—-rﬂqu r°d nOu o
‘e ol tlcnl enonomy out ‘@ new’ sc’Fnce.__

. '-“Hﬂt sgience Ma“x ﬂevelopeﬁ by extrect11 the ratiopal
xernel from Hegelian Adlalecticde and applying tbe dialectic
,1ﬁrevtn11"t mathod. to the upvalonmenual dAwWs of capiualiot
‘goclety. “In a letter to Engele, ‘while. he was'working on?
Cone ol t 1 drarts of Sanital Marx wwitﬁs (\arXFLngeﬁs
'-bﬁlﬁCLPd uorheavcnancP p.L b2} D
: B e BRI ams "ﬂ ting come nice "5"91cp tents,
For 1n9991ce I- have thrown over the whole &oetrin
of profit as "1t ‘hag existed up to now. .. In the
method of treatment the fact that by mere accident:
I nave again glanced uhrough‘necpl'a Lozic S6-.Deen. .
of greetb service To.me. : T -qz.it,¢;j~-

Thac Marx wae able. to find the rational ke nnl 1n
Hegelinon dlalectics ig-due to the. fact that MHavx
developbd vhe materialist cenception of history and thus .
Lisﬁovered “sthat (p.25) "the ideal 1s nothing else than the
Taterial world reflected by the human mlnd: and tranelated
into forme ol thought. . ialectlce,which is the“sclencs
of the general. laws of motion oot of the external world
gnd of bumsn thoucht” (Ludwipgm eueroach p.54J, was  the
theoretical prerequisite, states'nngc B, of the new (that
la,- Marxian) materialism which racoznized "that the Xkey
te the understanding of the . whole history of soclety: lies 1n
_the historical development’ of labor," (L.F., p.70) .
In ‘ite rational' form,then, dlalectics, says Harx {p: ?6)
®includeg 1n 1ts combrpnpnﬂlon and sffirmative rocognit*on or .
- the existing state of things, at the same time. also,
. the recognition of the negation of that state,
of Ate inevitable breaking up;..it regards
.every historlcally develcped scclal form. s in
fluldé mevement, and therefore:tankes into account:
1ts translent nature not less thanits nomenuarj
axletence; /’1u lete nothing impoee upeon 1%, and
‘e in 1ts egesence cerliical and rpvolutiona%y.“

.. M¥arx consiue*ed nis ori *i“al contriout¢on to political
ncon0nv to te the analysis of the two-Told nature ol labor—--
conerete Labor erentling use-values and abetrast labor creat;ne'
of value., The contradiction between the use-vaelue and :
value of 1irbor pover, willcir 18 the souree of the surplus- R
value of the cnpltaliat, is the crntradlicticn of capitaliau N
goclety which will mpell iTc doom. ARXEREXERXE It 18 1mposslble,
therefere, once tYhe clacsa atrugzle reveals lteself in all.
1ts acutenees, for the bourgecis ideoleglsts Lo continue
.the eclentiflc analysls of the working mechanism of the’
capitalist. eystem. it 13 thle neverthelees vwihideli L8 the
very"plvot around which s clesr comourehension of politicel
egconomy - surns,.® {(p.48) The lmportance of unuereupndinw the
dupl- character of labor 1ls once sgain emphasirzed by Marx in
hi letter to Fngelas, dated August 04, 1867: (Selected = - ..
Corrasnonience, p. 256} "The best nolnts in my book Are:. (‘)
the goubls character of lnbor, according to whather 1t 1s .
expreessed iu uae value or exchange value (all understsanding of =
the Tacte dependn upon thie, it is dmphaelzed immedlate1j in the
firast chnp»er* {Z)the treatment of surplus. value independently
E?‘i?a pArt 3cu1nr rorm AR profit 1nterest , ground rent, ate




-In the twanty yeaws of vork cn politica; economy Marx-
hqﬁ written various ocutline, and even: the entire york, of.
‘Capital. The first complete: draft wse His Contribution
%o %hne Critioue of Pollticel Eeonomy, which- contalned . o .

- 1,47% speges and which has. never yet been published. The
boﬁL unaf wag vublished under Lnet name confa;ns only 2
‘chapbsers of that MS, ‘which was completed between 1861-63.

.?4ne rewpttien form-of 1%, handed down to us as Copital, L
‘wag ‘to have lncluded: bpsioes Volume I, ‘the only one fully"-“
combletpc and reedited by Marx {1867-756), Volume II,

wiien was 5o include Book II,  the process of: cﬂpita*ist
“elreulation;and Eook I1I, ‘the ‘procese. of capitalist - - - :
productlion taken ‘88 a uhole which has been published ae Vol III
sVolume-was originally to. bave conteinied: the Theories of. auru*
Value, whicn Hhad heen- paullshea ag " four seuaratp volumes..:
Desplie the lmmenslty of the materisl, Velume I the procesa‘
of ‘capitelist production;. 13 as nnrels put 1%, {p 30)" n grpat
neasure a, wpole in 1 self ’ _ o

Varr definoe the ﬂﬁcpo of thiz great theoretical: work
(p.lo)“Tn this work I have to examine the capltalist mode -
of -oroducticn znd the conuitionc of - production and exchnnge
cov“eopcna*ﬂ to 4hat mode."  In Vdlume I, where he snalyzes”
the mode of uroduction and analyzes 1lte economic lawe, he
stresses tha%t. the use of Englané to 1llustrate his theOﬂetical
concepts does rot abeolve the other capitallst countries” :
{p.13) "Intringleally, 1% 1s not a gquesgtion of the ni&he" or
' lower degree of development ol the soclal anud'oniema
that result. Srom the natural 1laws of daplitellst ‘
production. - It 1s a questicen of these laws themnelves
of these tendenciec wo“king With iron necessity. .
 towards inevlitable reeults The couniry that is= mor
developed 1nduutria“y only gehowe to'une LESS ueve-
lored, -the imege of - iu& own futare :

Yorx begins his anglysis viuh tHe eccnomic cell—form;of
bourgeols soclety, commoditiss. "In the znalyeis of. economin
forme,. he saya, p.l2,"neither microscopee nor chemienl
resgants are of use.. The ;orce of abstractlon must reclace’ )
roth.? It is mecessarv net te forget that the abstract m=thod
does not abstract from reslitv tut only from the inecidental.
For exsmple, in this chapter cn conmodiiles, Merx makes an
abstraction of the history of soclety from the moment wien |
"thc wvroduct of labor first took on that form,. that is, Trom .

the moment. when there was &-surplue of the proaucts of laber
ln primitive communes, until 1ts fully developed capltallist
form when the very capaciiy Lo labor hae become a comnodity,
But: this abstraction -is ro0ted_;Q_Egg_gggg;ggg_glggggxwof N
Aevelanine govitalism. As Engels explained Marx!s dlalectic
metnoc Lt As the historical method "only divested ef "‘1ts
Metoric form and dlsturbing fortuitles......."{L.¥.,p.99)
And Aindewrd Volume I, the most abeiract cf all Volumesz of.
Camltal, 15 full of "mietorical znd statistleal data, which
arc ueed by MHarx to 111usuraqo his abstrac: theories.

Yolume I coneslsts of eilgnt parts., The first two parts,
Commoditles nnd HMeney and the Transformation of Meney into
Capitnl, denl with the phenomengl form of bourgeols wealth,
the buylng and selling of commodlties, including labor power,
Becouse Harx here desals with appearances, he-does not espvesk
‘of ‘clage relations, jraf even when he dlscleses the : .
Fetieghiem of. Commoditiea, he still uses the egpression, social'
{not claae) relations, The copitalist is still only a Mr..-
¥coneybegs and his relationehip. to the: Worker only- %e rela-

" tionahip of one. commodlty, owner  To another. -“Onl .when. we -
rlpave thig: “noisy sphere pp 19a-19o ..a ‘h dinw LA




'I‘hlq niding the Johker gets in the capitalist 1&nor p“ocess
In contrast fo parts one and two of Capiztal,Parts ILI, IV and.-:
V' deal, not wlth phenomena, But with eesence-—with the capi talis
. .]pbor nrone»-.g the nrocess- o the -n-nr‘ncf1nn ~af czurplus "'ﬂ“e
"“*uip.cap+t¢lisu labor process, “saye Marx, (p.469\ 19 dietin-
guiehed by the faect that "1t is not the vorkman that employs
_the Instruments of’ 1&bor, but the instruments of labor that
.employ the workman." . To. the dovelopmenu amg or rather :
“analysis of this labcr process Harx devotes nearly onp—half
of “the: entire'Volume T. The major poritlon of the time ol
this. ¢éless will Deé devoted to: ‘comprehending thle analys*s
of Iarx of the caniuali- labor Process.. -

L In a IPIuPP to Engels, dated January 8 leB “arx summarize
‘zxniztmx what 1z fundamentally new in hig- systen, o
“+0all foruer systeﬂs of poliulcal economy, thqs SBLECTED

ucpnﬂb‘l}ﬁh‘f‘l‘\t““rﬂﬂ‘ ?Ja
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Harx's third polnt here introduc &b us to Part Vi of
‘Copital. The signiface of thle part, ¥ages,that we are once’
again -dealing with phenomena, the 1 ansrormation of the value
-0 labor power Into vwages, bLut we de with Ltis' phencmena”
in an altogether different manner *Hdn Marx dealt with
phenomenal things in the Tirst two parts of the Volume. That
iz g0 Decause the present discussion of market aprearanceé
comes after the analyeis of the capitalist labor process i
iteelf and hence the nolsy sphers of exchan e Degins to. have
‘Anner mesning. Thus derx can state, o°2§"Thb exchange

: : hetween caplsal and labor at firet presents.
_ltself. .%o the wid in the eame_gulse as- the
buying and selllng of 211 other commodlties) =
ihxxbugzzrgk?eEyaxnExtakxxxnmvwﬂxmwnsxxxxhxx
xxixxxxxnxaxxtzigxnﬁrxxnaxxxnxﬁiﬁfn xntzﬂxamx
XMERBYL (My emnhasls ff)

vie have now resched the concluding (theoretieally epeaking)
part of Cepitel Part VII, entitled The Geners) Law orf Capltalist
Acoumulation. Originally Marx was to have ended the theo"etical
section of Capital with a sectlon entitled "The SmrexsX : .
- Resul%s of the Process of Production®, which was a much .
_nimpler statemﬂnt uhan the one that Ilna‘lj emerged, '~ Even

“ae The General Law of Japltallszt Accumulatisn, thic sectlon.

underwent meny changes from 1te first -ublicatisn in 18670
‘tc the Final reedlting by Marx in 1875 for the French
edltion. Harx considered these adéitions g0. important: that . -
he appended e note 'to 1%, rtating thsat this edliion “posaeesesf
a eclenilfic wvalue 1ndepenceng of the orlginsl and should be
eonsulted even by readers femllinr with the German languege “(B?d
] D, T,ed
This, tne~tneoretical culminatinn of hig analyele of capital from
i1te elementery form of a commcéity, through the process.of -
‘production of surplus value and 1ts translformaticn f'rom a slmple,
to & cnpltellst commodlity, traces the develonment of the eco-’
nomic lawg apitirlliet producticr until At hos reached 1ts
senernl soluteWlaw, {(p,707)"The sreater the socilal wealth..,:
the greater ig. the consclidated surplus nwopulation...the graater
1s officlal pauperlem, This 3s the sbsolute <eneral law of
capltnlial sacecumulsation.” This ZRARKAIX absolule general law
dominates over sll octher econoile laws and caplialiss produa-"
tlon cannot overcone, even where another law, such’as the
oentrallization of wealth, reaches its extreme iimit in ”
uniting the entire coclel capital "in the hnnds of one singln~-
cnpi nllnt er in Lhone ot elng‘e CnpiuﬂliSu corporation, "{E&8}
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TnAs part 1s ‘aleao sivniziupnt in thai it BnuiblpauPS both
VYols. II and IXII. On page §47, he writes:
HThe -annusl process of renroéucuion is easily under-
- -8to0d so- ;onw dg we Keep in view mere ely ‘the sum ‘Totn
B0 the year's. nroauc 1on., But every. sinale component
of this product must  be brought. into the “market as
: i o commedlity, and there the difTiculty. begins. The
,'movpmants of the individual ‘capitals and of the Dpereonal reve
shues:eposs and:intermingle and are-lost.in the. general.chang
oL places, in the' ciroulation of ‘the wWealtlh of coclety,this
Cdrmes the elght and cropoqnus very complicated probleme fo
Csolution.: 'In the third part of Eook .II I . shall’ give the
LEnalyesis of the real- Penrings of . the" facus.“,-u
“Yolume I Lle-indeed a bhole in itself-and containe. all the_
‘egsentlial laws of ‘capitelist’ broduct‘on, 1ncluding the
‘organic compoeltion of capital, which, in its phenomeral o
form ileg.nos dealt with t111.Yolume ;;I ;oand-thouzh some .’ of
theee lawas arTe modified in their wcrkings, as we learn- 1n
-Volumes IX and III, none: of them are chinged even after.we'
“learn ail the facta of caplialiet clreulation. « As to the
_1npauien e of those who would like to get to Volume IIX
belore they have finished studying the economic laws 1n'thelr

"oulntﬂssence in Vol., I, Marx has a ward “oi- uavn;wb. {p. Eu

o dye’ ehall see, in Book .IIX, that the’

A“atn of 'r\'hr‘-f"if Ac.mnn rrnrn.a-n-w an nnnv\.'

Jra s o i aald ‘,........J’ [S LI S0 )4 S

as we Lnoﬁ the lawe of surplus value, - IT-
we reverse the mrocess, we cannot comure—.
hend either *19 one or the Ouheﬁ, :

_ Finally, we arrive at Part VITI dea;iné with tqe hisuorical
beginnings of ceplialism and entitled The Primitive Accumula-— .
Lion of Capital. S*nce this *s the easiezt part to read;. many.
persons wWish to know why he didn't begin Vol. I with: that‘eec-:
tion inegtead wlth the vnry difficult chapte" on commoaitiee. o

‘While it ie true-tHat 1t -fsmuch mbre undersiandabls. to read
anything as concrete ag primitive accumulsation of capital -

g3 contragted to anv‘ning PS soetract as Part I, the validity

of his own presentﬁtlon will become clear. to you after you

have grasped the 1mpor*qnce of “the capitallet process of

- productlion. Resd the sectilon . on primitive accumulation now, .
.1f youw wieh, then reread 1t in lte order as Marx wrote it,

and you wiil .sge that had Merx placed ”art VIIT asa Psrt I as
an introduction rather then illustration of his work, 1t would

have been ne more than an interesting historic eseay. wiuhou+

having tauxht ug to master hir method of analveis since we | g

would not hsve yet had an understandlng of the foundagion R

fTor the Marxlan method of enal"sis-—the develonlng {nrocesé,laboﬁ

We Would have had a series of hisuoric facts withoEu a grasp "7

of the method of onalysle , and thus we woulﬂ not have had g

"-,meuhoc of analvring the phenomena of today. “However;: by

vlacing Part VITI at the end of the theorstic study,” we.reag
thiis historic edsny with the forsvnovliedue of hig mnthod and o
by seeling nov he anu1iau hWie theorles to the study of ooncrcup
kistory, may strive to apply that method. If you are esill

not con'*n ed wny you must 8% the very ceginning strugsie
with the most dir‘icult part in the whole of carital, l1eét me
guote you ¥Marx in p]anqtion of his eciantific method "Sclence -
has no royal rozd, snd only thoee vho sre not arraid of t¥ring
thomoelves by clim‘ rpe ite sleep pathwaye have a chance of :
attalning the clear light eof the sunnlts." {(p.841, D.T. editlon)

One fincl word of introductian to thils clnss. Maryist
theory 1s not for the lerrned But for the revolutionary
nctiviats, - "431 phlloeopliers hove oxplained the world,
wrote Hsvx, "The thine is to change 1t." That is why uhe
conc]usion to his primitive accumulation is nhe ‘Historiceal
Tendency of Crpitallst Accumulstion wiere we learn that (p.Ru?)
¢ Thu monouolv af cnpltn1 bacones a Tetter Upon the mode of - -
oroduction.....-ﬁln pxpropriatore are axgroprlated o
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&m raan.inga: ?refe.ces to Volum.e I. T ‘
. Prafaca to A Contribution %o the critinup_.?i
: -Pgliticel Feomomy . - -
a4t iamat TLetters on Capital, inol. inwﬁwﬂ&%w
A&t icnal res.d:mgs ‘Eagals on.the :.;c.?.eris.l*_sr: e_nd 'nialectica of _dn“xp -
S c " included 4n Feuerbach : :
: " Lening. geacn ings of Karl Harx
Troteky: MM
- Uaurice Dobo: Folltbi ic..a_mwﬂmﬁﬁ
: firat $tbres. chapters.
Erich. 3011' AM@M»
: Gn.. .., 'ﬂhe G'.Laeaical “-tyste:n

' II v-gart I~ om:ouﬁ.ties snd ...oney . SR
Paguired. reading: pp-41—162 of Vol. ‘I- - Tnds pa.rt Will"be

= ‘broken-into umine assignments.
Ad.ditioml raa.d:.ng: Wm. Blake:; pn &g_erican I.onks at er l{a.rx,

Section 2.

: III ~ part II =~ manvfgm_y_atign of i'oney i.nto Capital )

Roguired, reeding! Ppelb5—~196, Vole Ie Each of tno three S
S L -chapters will bo. assigne& to mﬁmbars of ho_ clags -

to rcport Ofle . : _ O e

" I¥ - part III e Tho Igoﬁ.uction of - &osglute S_}_:Lgplas Valua
N : Required remding: DD 297343, ;

Ado.itional rea.din.g, :Bla.lm, on. c:.t., pp.167-20,3

Y- pert IV - Tho Proauchion of Relative Surplus Vel
Eog rod _rocding: ppe343-506. Mine essignmonve wili
be ma.de of this’ ::art.

I -~ Sumery and Bcvic"r :
. Parts I to IV will 'he roviowod and comparison mede with
o .. .7 theo abstract of Ceopitel mode oy Otto Ruhle under . .
editorship of Leon Troteky in Living thoughts of Farl
‘larx, and with Synopsis of Capital Dy Engels .. - The
clasa snould mige road the Intreduction to the 77
Contritution tc the Qritiqge of Polit'lcal Fconoﬂ. w




