. Brlef vesume of Harxis .Uooidal, 7Tolume T, by F._fbfaé&’
" {For mzmbsrs Of oias#) ‘
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: f.ff5a:§réf3cés':”

U Levous gcosprehond the task ¥arx has set for himgelf.  SIL ie the
S aitinsté alweof this work,® he writes {p.18) *t¢ ley bare the scdinoaic
Ui of ‘metion of wodern soelety.? . Bodern socisty is, of ‘gouxas,
Lezpltaliat society.  TYed ho we¥ns us sgainat eny nisunderstanding a
towny othe capifaliat oand “the landiord sppaar in the lignt they do

B T T L e I N o c B

o7 THAL GEEE - ALULATAGNG T ara dzalt ‘-—fiﬁhﬂﬁl‘f in 5o . far aa thﬁy&? hﬁ
- personificatione of economio categories, ambodimsats ol particulsy
clgeafzalgt1ans}andyc1aaa-intera@te.“'“ A AR

Copravisuely {p.l3) he bhgd sssurad us that the.geleotion. of apy ofe .

- ecuntry. {Toglead) ss iliuarattve of -nis principles did not abaolve.
Cooabhar gountrisa of a“hlgher:cr.xoﬁer'dagraa“of”da?alopment*Ircm”‘. -
~  ‘peing gubjeot %o "the natural:laws of capitaliat praduction,. It dg.
D question ol Yhead laws  (hoasEives, ot Shose tendeacies working with

- iron necsssity sowprde inevitabls results.® %hat is of the sseanca

o - pf shings, then, 1s the mode of preduction: “In thls work I bave to |
S exemine the ciépiialist mode ol produciion, end tho conaitlong of -
- . ‘production and exchangs corrasponding to thutl moce.* .

Thst method of enalysio’ will Msrx uae in his description of that mode
‘of production’  He begins not with o genezal ennliysls of the shole, ™
- bhut by studring the cells af thet whole. 8TIn the enzly=ia of econcndo -
L fOrme, morsaver,® he writes {p.1%) ™acitber microscopes 0oy cheaieal”
‘rasgents ara of uss. Ths forse of atstragtion must Taplans-Lokh. ¥’
rinslly, thoe abutrachk method w11l De used Ly Merx dislsctloally.
‘dsfines the dialeotic mathod as belng "critical and revolutionary
‘A -pocd example of his applio:ztion of hiatoric aztarlalisw-is the.
manner in mhich bhe analyzes ths cdevelopmont of political economy
- “Thus do the prefecee introduce ws to fgpital, The Frocess af O«
. Praduction.- . . ' R

13. Far: I = Jomoodlitios aod Boney .
. The sall of the shele of caplislist production ip the oomsodil
-and Marx begins hia analysis of capitalist production with an apaly
of this concrate phspomenvn. [ In akaiyzing tTha IOTx 8f ‘2ppsaanos o
the cowwodlty, that is. in snalyzing the way the waalih of cupliisiia
sooletiea appears, ¥are askea an abstrecilon of the higkory of scalei -
“fyom tha momant when tha produot of labor first 100k on the Torm of sl
commodity, that ig, from the moxent thers was o surplus of the product
of lator in primitive comaunos, antil its fully developed cuplitaliled
form -when the vary capeclity to labor has bscoza 8 coumrcdity.” Uoney
C o amd commodities have existed in pre-capitilist soclaetles but capitsl
" appears on the historic socon2 only with tha appoarance of tha epeolfic
gomwodity, labvor power. That, however, will oe covered in Pzrt II..

gepnwnila, ic Part I, the pnoivelw of tho vommodity beglna, veging

. with 'an analyais of the twe feotors of n commodityt uwe vhiu and
s Tewnlues.. *A3 valuag w1l comeoaician srn only definite mzcses of cone
- ganled imoor time.* (p.i6}. "It 1m lmportint 3o note that va®x = =
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mentions, but doea not hsre stor o snalyze tho

.is;éxcﬁan,e'?ai&ﬁ;-IEa%ha'fha-pzacseﬂafﬁircszlyito;th&_c:gﬁnn_

ehich is Dot he dual fuvrm of tha qomnadiiy, but’ $the dusl : Labor

"»L xaw the firet to poimt cat aud to ezpmine oritiozlly this two-fold

‘nasturs of tha labour coatzained fa cosmodlitlas,® Harx writos {Pili6), “as.

‘thiz is the pivot on which a clsar conprehension of poliitical smoncay

. turng, ‘we muel go more into detail.* It is-impoansible to undarsdand

S ¥aixist politiesnl economy #1thaut a thorcugh understazmding of the: plvol
‘se waich 1% revolvas.' < e R R

*_Yiratg-ﬁarx'cxplainz_the.antaganismfIBSent-1n'ths'tao—foldﬂcnsraqﬁef of
1&@9:,{9.53}:-?An‘incraasa“inutha;qgantizy,of use values is an incIesee

‘of ‘aazerial woalth. Eith two coats 4wo wen can be clothed, with .ons

. coat ealy one =zan. gﬁqvertbelasﬁ;izn'inc:saaed'quantitffaf¢meieriglf
wealth ‘sdy correspond to a gimultsnsous f£all in tha zagmitude of b8

U walue. This sniagonisiic movement ‘has its origlin in the t=g-fold - -
. characier af laber.? T . . o s ' .

45 other words, when conoretd labor, that of the tailoer, produgsd. two,
',usegvaiuas,.cqats=_he_1naraanad_the_m&teri&l wealth., If, however, in;
tne moangios, the productivity ef labor. increassd ‘aa that the fime o
during whiok he used 1o HTOCUCES: DRI cont he now producsn’ tod ¢oats, the
“walus of sech of these ouatls was halved, &2 thut the. inoreass in the e
aunber of corte wae neverthaleze nok an incoresse in valusa or papitaliled -

fhis two-fold reeult srises from tho ten-fold charzoter of labort. :
- absgract labor 28 oroative of wealth, and goncreia leudr as preative of
T ase. walusss fp.5h) ¢On the onz Lend, all labox.id, spseking physiclogi~
oelly, an azpsadisurs; of humin. loabor gowsr and 44 ite.charsoier of -
idonticsl) abatract bumss laboér 1% crsttes snd forag ths walue of com-
- modities. o 0a She other band, all labor 15_;he ex§anﬁ1tura-pf(human .
.*1n§pr;pow¢r=1n'a'apecial_iorm and with a definite alm and in. this, 1t8
- gharacier of concrete; ussful labox. it preducss use-valu2a.® jtera
;kar:'sasnalysis-for.thefmanent-stope.' £z to how concrete labor of .
yaricus kinds beooms ahatraot labox: Uarx dose not tell us un%il he’ cormes.
“to n daesoription of the sotual laDoy procoess. . 0 T T LT e
You will remsubar that in cdmaidering the valus form, we had oongidared
At the elemantary or ancidental form of walus: E:i the total or cxpanded
farm; ©Of .tho general form: and D the monay rova. Cths first, or -
elamentary form-—20 yds. of 1inan ‘aquel ons soAt--zhoved us not. only. -
_the theorstitéal azspact of the development of a comnodity tuat ita..
historic rogt: {p.71).%..ths slesaniazy value~form is slso ths primitive
Yora under =hich a prodecet of labor Gplests historicelly 58 a commodity
Camd Shat the gradunl trzrasBormation of much vraducis 1nto ocomandities,.

- procseds. peri paseu wlth the davelopuent ol the valus-form.* S

Hote bow ths historical approsch ja usad to oczplasid why such-4 grast .
thinker ¢3 Aristotle could =0t sae thatl 1t 18 ths camdcn substanos of
wuman lakox, shich anken auol differsnt upa~vilues. se beds gnd houses
 sommensurste in certain proportions. {p.69}¢ : ' R

4thers was, however, on importsn fact whish wravented rristotle’ from .
ggaing that, to attribute valus & somnaditiss, iz mersly nomeda of .
exproasing &ll isbor s agusl busen lobor and sonsegurntly as labor of.
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oegupl gualiiy,  Greel scogisty wue foundad upen slavery and had, thoras-
“fore; for Ltao Nitursl basis, the inequulity of men and their izbor
pomers. - The secrst of the srpression of walue, namely, thad all ¥inds
of labor ars esual snd ecuivalont beocsause aand ea far-as they ars hulan
lsbor in gensral ocunnot bta decipherad untll. the noiion of humsn - :
squality has already acquired the fixity of @ populer prejudics.t

Bofore leaving the sectlon dealing with the fors of valus or axchange .
valng, ‘18t us besr An alnd whatl M¥oox says on p. 70! %hen ah tha oo
o begianing of  $his chupiez, ws. eald, in comadn parloncs, thiat & o0 .
. modity iz both & use-valus and an sxchanpe valius, W8 wEra, neauraialy
Capaaking wreag.’ A oomzodivy ig a tdaswvaiug.or objact ‘of utility and

Coooa valua. I3 muanifeslia itgeld a2 tuip two=Ffold thing, that £% is as

Slpean.ose: 44E ¥alue pgsumes an iodanendent fofm-.yis., the form of .ax

chunge  value. It nevers assumes thia form ghern -iseiated but only wh
L pizesd In oovalus or exchang? r2lation wlth spother comwodlty of & &
- different kind.* . . o ' S e T T

cam Amporésnt as the concapt of valug in Ch. I, ls anather coucepd or.
Cypther the manifestetion of social relationes im the warket vhich darx
~emglyssssin the ipoel ssction of thoet ghapter, yndazr the heading ‘of- the
Petlatiom a2 Domondiie sng. the Sas¥st Thawansf. Csya yarx sbows how it
o thot tho gOCLAL relutliOSs DILWESD -BAD hesumne "the fantaatic form-of
- a realation Yatwasn things,? {p.B3): 94 compodity is ther=sfors & wyS= .
%erious thing siaply bacause ia it ths . ooclizl charsoter; of men's labor -
azppears to them ns an objeotive charactar stamndd upon the produed of
~thet. labor; beoauss ths. reiationn of he producerda o the cun totel
sf tieir ow¥n labor is raepresentsd to them as & soclal relation, exist-:
ing not betwsen themselves, but betwssn tha products of their labor.® -

In . cther sooistiss, where the prodvet of lacor 444 not -assune  the form
i L commodity, @oclal rTalations ware glear: {p.85) FJompitinory’ 1aGor
Ae.junt as properly measured by time, as ceamadity-producing labour;
Cbut every serf knsss that shat ha edpeads in the ssrvice of his lord,
‘4 o dsfinite guantity of -his own parconal labor-powar.: The tithe to -
.be Tendsred $0:thad prisst is more matter of fauct Ihon his blessing. XNo

. matter, then, sbat se any Ihink of ths parts played by the different

clasaes of paople thomselvas in thias goclety, the soainl relations

_ petwesn individunls in the porformance of thelr lavor, appaar &t all
events &3 thaip own mutusl persona) relaticna; and sre not dlaguisad-’
under the shape of social relationa Latween tha products of labor.® -

Hote haw gareful Yarx la to usa the phrTsae, sggeial rolationn® or C
#gerssasl relutlons”, not fclass relatlons.® Tuat i Lscause he w1l
no% annlyza clzse relations whiles in the murkes, vut only when in ths
- Faotery: until we hava renchied tha "innar sbods of roducticen® Marx
ghus spoaks ouly of vooclal ralationa. :

Although the digseevery by cleagslcel polliticsl econoamy the valuae of-
comapdities "are but autarim) exprPasaione of the humua 1lador apart in -
" ghair producricn msarks indoed an wpoch in tne nistary af the daealop— -
want of the buzan Teced 1% by Do mesne Slagipatal tha miss through

. whiehk the socisl charscter of lsbor nppoars to us to de an objective
chmractar of the predusts tnsmselvas.t [5n.25) : :

what mint w41l noc bs dissiputed aatil “The iifs-pracass of soaisty, -
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snish is based on the prodess of matoriel production ‘doss mol strip off’
-4ts mystical vell umtil 14 is tTeated zs producticn by frsely zascclated
" men and 8 gongelously regulated by them in accordsnce with 2 setiled
" plan.Y {p.92) . ST : , T Y
e will return ageln to ths reason shy olazsical political econcmy has
no% been able %o prabe through.the mish, wnich liss in thelr inability-
to undaretand the dual chavastar of zbhor., Zeanvhlile we nsed o gm— . .
phoniza, not msrely that the value of a commddity regolves fitaslf %o

““‘the -1lmbor: incorporated in it. "Sub that the lobor incorporsted in 1% o

“lesounte® only insofar &s it is BOCially nmossaary. -That ig the law of
- valoes whioh sq-Qoaiha#es_capitalist“producpian: %?.86} R LT

‘Tt reguiras 3 Tully daweloped production of "coamoditiss baiore,; from
acouwauliated oxparisnce z2lona,  the scisniific conviciion aprings up, that
6ll the difforent ¥ind: of privete isber, vhich ors carrisd on inddpenw
i densly  of sach other, amud yet sg spontoneousiy developed tranchea of the
soslsl division of lzbor, are contisuully baing reduced 10 the quanti-.
- $ative. proportions in which soslety raquires theam. - And why?  Bogzudsds.
‘4w, the midst of ‘ull the sccidental and ever Tluectuating sxchango-re- -
“ietiongz betwsen ihe produots, the labox %ime pacially nocsgsary fo their
sroduction forc;bgy asEarse 24a0lf 1ike an over-riding law of natural? -

" vhe. Semsluding chapter of Part I deuls #sth "Money or the ciroulption of

eommbadities?.  We are hers given the forauls C~M-C {commodlity, money, -

:icannadity).* Xote thuai the atrees is laild on commodity, and no¥ on monay,

~ {p.130) 3...tha result brought about the cirgulation of commoditles,

Slpsnely the repluelng of one comnodity by arother tekes the APpearanss

af having veern affscted not by means of the chenge of form of tha com- -

noditles bud rfather by ths monasy aoting as a sedium cirouwlatliofNacssesii s

... Bawew i althogsh: the movasent of money-ig merely the 2xpreasicn of - the .

. pimouletion of commoditias, yet the contrary appaars to be the aotuad

" fact, and the olrculation of comzodities seema to be the rosuld of the o
‘movensnt of monay." L o U : R

Yurthermore, the forzula, C-i-C, 1 divided into two separnts nets QLN,
and #-C; ‘hence there is on interval of itime betweon selling tke commodity

‘foy money end weing the money to buy znothsr commodiiy. IT the aplit -

between s2le and purchass is too great these two antithecal zcts may - .

producse b grisis. Hare iz ¥arx's first intimstion of crigts and thsy o
asplanation ihet follows 1% ig crucisl %o the undsrstandling not marely
of u coazodity, btut of tho whole of capitalist produotion: (p.128B) '

. .7 ' nTha antithasis, use-volue and vaiue; the contradiotions that -
private labor ia bound o manifsst itsslf ap dirsct gocial” labor, that. =~
& porticularized concrete kind of labor has to pase for abatrzet human

Labor;  ths contradicticn botwesc the personification of objects and ths

reprosensation of peraona by ihinge; all these antlihossa tnd "contra=-"

dictiong; which zre immanent In comxoditles, amuvori themselvey, and -
davalop their modes of motion, in the antithetiocnl rhases of the mota-
morphosis of & commodity.” : Lo

Nots woll the phrase: “iths oontraiiction betwsen the personification of
objacts and the rvepresentstion of persons &y 4hinga®, that iz nDaetwaan
the paraonifiocation of objsots and the ohjsciitication of persons, {the
‘1stter phrace is sometimes tranelatad as *the ry¢ificsztion of paopla®)
for in the anelyeia of the contredictory nature of a cossyiliy—-the ’
contrzdictisn betroon uss-value and valus-—-2urx presents us wsith the
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ﬁ?baaia of analysie of tbe sole of canit&lia? nrodu stfon =nd hence of.if
ngyitaliat aocia.y. o S ST

- e

o I3I~-PATE. IT ~ The Transtcrma.ticm of l'oney ints Sopital

L XQEtead of c—ﬁ—u; the formulas far the clrﬂﬁlation of nommoﬁities,'
jour fotmula,fo. the traneforsation of mcnav into. cnpital ie %-P-ﬁ'

o - i¥na- n;mple circuiskion ax commoditie 5—*8011135 in ‘PrideT-ho DUy,
“writes sarx {p.163), "is o seans of oarrying out a purpose usconnzoted
with oirenlaticn, namely, the appreprintion of usé~valoes, the aptias
;- fastion of wemts. The cireulutian of monsy aw cipital is, on ths com- -
-trary, ar’ end in itself, for ths axpunsion 0! valae *—kcs rlace only,'
-with th;s gongisntly. renewed aoveaenk._ L
-?ha farmula, m«C—ES, ia thus
© duotion. . Apd the “gonaciouns *enrﬂaentative* ‘nf the movement- of “=onayyg
“4ts possessor 1s the cepitelict. "Hie . ‘person, or rathaer his packet,’ 18_
"~ thz -point from which tha monsy starts and {o which it roturee. The '
azpansion of valus, which is '$he objective bauis or main-spring of: tha
Coireulation ¥-C-i, bLecomes hiz subjective alm, and -it 1z oply:in solfar:

as the appropristicn of sver mors 2nd more wemlth in th2 nbelract. VD

" gomes the sole motive of his oporstioms, that he functions ' as & capitel
;o iaby tha. is, es capital, pereonifiea uud eadowed with congoioucness and
-wiil. "Usa~valusn muai .therafoere never Le 1oobcd .upon. a8 tha raal oim.

. of the cepitelist; asithsr wust the yrufit on uJy single traﬂSuetiaa.;

';The rectless nevcrandlng proccsa ux pROTIGmLKInE ql - R

~.Juut ae ﬁarx emnhaaireq in thia paasure ‘that prnfitumahing 19 only thﬂ
~gapltalistia enhjeativﬂ reaoction %o tha cxpansian of. velue, whioh is ’
..3he objective besis of the circulstion MeG-H; ‘80 Harx alieo atrensas’
Cothat 1n the process of production itaelf it ie value whick is "the:
" active factor in such a proeesan {p.i72). Thot will) be daveloped at
<ersat: Tength Ly him whan. we come to the sotusl process of )roduation.‘-
Hare Tg ars still only. 1n tha rocess Qf cirealaticns - =

. Tha ganeral fo:mula of oapit&l, H-O=idy haq contrwdlctions inherent in
1% ror wa are soafrontad by the facet that comzodities must be seld at.
thelr value, und yel more value hac to be withdrawn from clrsulastion -
thon- wan $hrown into it by xr. uone;baga. ¥ota that Ma$x doaa not osll
. the posseoascr Of monasy ths osnpitalilist until we reanch tho proceas of -
"praduction vhare ospital 1z created; thus foar the pogseaso? of monsy |
-ia simply called Monsybags ond MWr. uonavbags hes to goll.his mres at
value and yet w»ithdrow more value from the process o circulation than.
“throwvn - dnto it. "Thease avte. t A cond‘tiunu of the probxem. Hic Whodnn,
‘hia saltat¥ (p. 185)

in orde“ to mest tho conditiana of the problcm, ur. nonaybage muat befk

" in a attuntion share ha can find in ‘ths market & psoulior commoiity

fehopn uss Talus DIYEassss khe peculiar propar«y of Ysing & sowras: of
Vlllua * ! {“0186)

Tho ponssuaar 2% nonoy finda in tha murket sach L aamandity in the
'ac&moa.ty, laver’ p0wer.
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17he wxohange of ¢oumoditiew itseli,* soys "HarZ {5,186}, Mimpling ins
. other Taletionz of depandancs than those which rapult from 1ta own.
natnve.®  derx doepa not stop hers to explsin what arse the relations
. of dependence which do resuly Iroos its nasure becauss hs is still-the
. .merkst enslyst and is dooking al’ the guparficisl phenoxsna whare.onaly.
“frasdom and eguality reign suprare. W2 wlill -have to loave thig gphaw
- where “alcone rale Fracdom, Equality, Properiy and -Senthaa®, this - :
- asphers of sicpls circulaticn or exchsug? of commodities which fuchlshe
the tFrsc-trads? Valgaris® with hie viess and ideas befores we will Do

- 2bls to grasp ths real secret 5f how mondy bageis more money. {p.195,196)

nenes’ s pwaistill.hore dsslinz with sausl commodity ommers: Mr. Mo

't,bagsrqr'sone;;-and the laborer of 14¥3F power. (Comirset to thigyoue

o tasey

erosa-rafaronce on.p.529& whare the sxchange botwmeen capitsl snd-labor
Coat Tieast prassota itsalf to ibe mind in the omue gulse ap buying and
" @alling of other concdditios.) S e S e e
g considering ths laborer as one {res Lo part with hie
(0f. cross-cefcrence o3 pi765 shers Irsa loborars dre deil
Fith %in the dSonble senso that saither thay thaasslves form pert. and
‘paresl of $hs mesns of  produotion, a3y in the ciee of slzves, bLondsuen,
ptg. nor do the m.p. belong to thei, as ia the cuops’ of poassnt=pro-
‘srigtors; thoy are therafore, frus form, unencumbared by any means of
~production 2L thelr own."j ' - IR R
‘In ‘this section, howaver, fresdom in the doublz sgnse 1o definsd: as -
nra frea mar ha cen dispose of hia labor poxer as hic owa commopaity:
~-gad.that on the other hend ke haB no ather commedity £or gale is shard -
' of everything nsoessary for the reazlisation of nis lsoor porer.®-{pp.187

"1n this chapter on tis buying and salling of tha sli-laportant. omaodity
- 1lzbor power, WdaTX gicesses that whaeresn coaumodities have been produced: in
othor forme of societiss, the apgenrance of capital, or capitalist pro-—

dunotion, dates from the appesransd £ labor power in ths form of e’ .

| pommodity: "The capitullst spouh’ im therafora chavacterleed by this,.

that lzbor-pover takes in the ayes of the laborer himself the form of -

g oocmmodity. whioh-is his praperty: his lebor congequmently boconsg ®aAge

Jluhor, On .the other hand, it/ls only froa ti:is wmoment: that the pro-.
‘gues of izbor wniversally Leccizes & cowmodity." (p.igY¥,ftnote} -7

Further "Ous cone2quence of tha paculiar nuturs of laboy=powar ng & .. . 0
" comsadity iz that its usg-volun daes not, on the conclusion of this. -7
sontract batwezn buyer and aeller, lwmadlately orus . intu tha hands of .-
" the Iormer.  Ite valus, 1iks Shad of every-othay commadlity, ls 'already’
Fized bafore’ 1% zoss into cirgulation, since s definito quantity of . :
social labor has .saen spont upon 1t, but its ude-velas conaista in. the-
mubsaquant sxercise of its foras.  Tha alisnation of labor-power end

.4%s actual appropriation by tha buyer, its ea loyment as a. uas-value,

- -aps soparated by an intervsl of tilame." (p.193?ﬁ' A S

" Likp avery other scomwodicy, the walus of the comuodity labor power la:
detorzinad by the socinliy-necsssnry labor tilma necessary to produce
that commoditv, ila thiy csse the es=ns of subsintenca, gheltezr and -
slothing nacsausry 0 neks tha lzbarer f1t to go to work aad €0 ré=- | 7
produce himself. The use-vlud, on Hh? other haad, Lalonge to hin who
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‘paid for it as value: *The consumption of labar pawar is completed,
a8 in the case of avary.other commedlity, sutslde the 1lirits of the
.. ‘market or of the spherz of olirculation. tocompsitied by Er. Moneybags .-
 and by the passessor of iabor pusar, vz Lhsrefors toke zeavs for &
. hims of this noley apherc, wasre everything takes plssce on the surface
apd in visy of zil men, and folluw them both inko the hidden abode
" of -profuction. Hore ws ghel)l soe, not only how capital produces, bub
‘haw pepitzl 18 produced.’ We -phall ot lazb foroe itha seoret’ of profit.
: $$k1ﬁ88*A{P-195§' S - "‘ D e D

‘”"iV+42ar¥9'I§;. IV & Y--Ti
- 1 Pradqustion of Re gLtigs-

L . %he Pr
L LG Ve Surpius vYaiug.

Lt Ymiapprosoiing: the dipner abode of nroduciion, we mast underatsnd.
. 3hst HavX, in Prwts I1¥, IV. & ¥, uses tha Bams procegss of abatractlion -
o' %hat he had used in Puris I & IT. And he uses the abstraot zetbod at
" ‘the 'very- time ‘whan ha is rooted in the conarote history oi-dsveloping =
- ganitaliss.  Just ao the elepentary valus—form Of o comEod Lty was.EnggJ;‘
< primitive form under shich a product of labor apysarad historioully,

' gathe ‘productisn of absolute surplus valus is the: first form under . .
~which eepitalists were able te extrect. gurpiue. valus from workess. .
That is to sey, capltaliat conld extract surplus valua £rom woThers
only on the bzsle of the techaliquer 1% historicslly found 2% hand, -

-gud: henoe only through lengthening of She working day. . :
Retative surplus velus, on ibe cthar hand, is created on - ths besis of .
. .aotusd ca itziiat conditions, that is, Uy revolutionlzing tha tesohniosd
--methcda-ogr Toduction, ™ Ac oontrasted to sbsalute surplus valuewyﬁxoﬁp,i
-Ea:mereiy_tgq;formii subordination of labor to capital, relative aurplus
. walue aignifias the weul subordination -of lebor to cspital for the -
.. laborer -cppnot now -exist outaside o the oopitailst workshop. The - -
“production of absdlute =nd relative surplus valus means the utiiizzticn:
.y the eapitaliet both of the langshoning working day &nd the extra - ¢
productivity which comes wlth advanced tachnolopy znd which permita’
bim te extract more. aurnlus velus within ths eawe-working dav, Lu-i

In the *Labor process nnd the procass of producing ouarpius valas, ¥ -

. Marx denlg with the labor-process in gensrzl, oT the producticn of

" ase values; and the capitalist lazbor pracass,. or tha production of
velusa, and heonce of surplus value. Hlore again, then, cnd in a much
wora profound sense bscause ws re not dexling not: marely with -its
aspearanca but with its egnenca, HATE brings us vaok 1o the two-~fold

- gharacter af labor, thils time a8 gxomplified in the two-fold charaotsr:
of the 1labor procsss, 1n genersd and.the_capitulistnlsbor-prae&aa_in-- o

_ partienlars (p.206). ‘ o : _ o

#The labor process turned iute the procasan ty whloh the capitaliet
gonewmes lesor power exhibita tvwe sharacterisgtic phonomeas. Firsk,

‘tha laborer works under the conirol of %he capitzliat to whos his .

labor belongSe.cerrrsns o R R T E
“ezagondly, ths prosuct iz the property cof the capitalist and oot thet
of the iaborsr, 1ts ipmsdiatic produdde... .. o o
The labor pracess is o provear belwecn things that the oapitalist has
furohaaed, things that h2ve Leocoza his groparty.* Nots thas in the -
abor proocasd not only the mesna of production dul labior powsr £re the.
propacty of the capitaliet. ) : : : ) ) T
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S gt ae'préviduéxy-Harx'Laid'atfdas on tne.fact that ?alu&_éaé thé;-_
~taciive facior®, se now hic rowsmphapices that *Velus is indepandaat -
of Sha partioular use-value >y whick it is borne, but it must Lo ame:
Bodiad in 2 usz-ynluz of somn kindld. g _ R TR

" ThE antagonistic dovemant hetweon waE~vAius and value ariaes from the

- aatagonlem bateeagﬁuneful'1abaraand,abstract‘labar.-:The-laborio£;$ha ,

cspinner that darx ugas o8 wn exsmple is a.apeeific kind ‘of Iabor sbich

. the laborar sapleys to atfect.ania1terat;onf§n'thq-matﬂrialfﬁvrkad%‘\
“2pon. . The fallor cut of cloth meds a dress, “in the gese ol abstreet

Lo 1eDOT, 00 tha other hand s.labor Pegawdlsas of 145 spscifisity is:

‘under the direoction of the aepitalies, and hence interssied only in
- values.,  Thus tha sozially-neosnaery iabor tize becanes the 23le

doxinant clemshi. B

| Boreover, ithe raw materials too "sarvam now wetaly ne .on abzorbent

L el adefinlts guantity of labor® {p.2ll) “Definite quzntities of . -

. PrToduot, these gquantilice hLeing determinad by experiencs, now me-. - -

oaresant nothing bnt definita gusntiiiss sl labor, dsfinite maEmeg 0 -
3L oxystaliized lgbox tims.w - : -

o Letiua get clear in cureind how capitzl i3 oracaied: 3y turnlag his
monay -lnto commodities that serve ma the matarial elewsonts of a naw -
Gpreduct, gnd ae factors in the labor process, by incorporating living
.. 1#bor with thelr dead s:batance, the crpitalist st the gaue time con-
. verts- valus, i.o. paet zateriollsed =nd dead labor Into capital, into
valus-Dig-with value, s live moncter that i frultfal ang mualtiplies.e.

:'&a;gfig:uotfaaﬁeze'rﬁétoiic_phzaae.' 1ts significance la rosted daop
Ao vialue production. . : : DR S

: Tb'fuliy'hndera%nnd-thiaﬂ“;iie_moﬁuter that ia fruitful and muliliplien,*
- we auet understand thes rola that constant capitsl and variable czpitel
5:'play¥;_First,“as_ts the meaniag of the Sarmé and theilr fumetions, (op.

~*The smeansz of productiosa on ths ope hend, labor power on thez other, are
morely the different modes of existence which the value of the eriginal’
2upltkl asaumead when from being money 1% wae trapnaformod intorthe:vgxiauﬂﬂ
Luctoxs of tha labor progens....The sema s=lements of cap!ital whioh, Lrow
the polnt of vlew of the labor procsss, preaent thomaelves regpaciivaly:
28 tha objective and subjeotive faotorsz, pe mennm of produstion and .
laber power; present Shemxaslves from the polnt of visw of the procesas

of sr2ating surplus value, as constant and variable oapiini.”

To 2xplain the all-pervading fores in capitslist produsticn, the ealf. .
“gxpanaion of wilue, Harx abatracts ¢ {oonstent wapitsl} snd than shows
_that the pewly-cdded velus ig both v {valus) and s -{surplus valuej. = .
Thr% ip t0 B2y, the 1iving labarer has crzated haih his own subalg-
~tenes and the surplus, o L : . A

Sinoa, honevar, gome surplus velue ig alweys being volaveztsd and ex~
reade that ¢ {conotunt capital) conzstantly, this abstragtion of o ia
good omly for the purpose of eampharizing that all surplus come from
variabie, that iz the living laborar, and not from conatant capital. .
~Bafora going inte dekail on.this #2rplanztlon, note Marz'a warning
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Lhat (p 2*9, *oocnats) KL he rate ‘of profit ie no my3tery so 2000 A&
. we know Lhe laws .of surplue value. I »@ reverse the procass; we:
cannot . couprehend 2ither tha one or the otiher.* and in canoerniag
oursslives with the laws of surplus value znd disvegarding tha Tate
of profit, lat ue also remambsr that (piz2bil) <It is avery bit. as
-Mportant for a corract understunding of surplus walue, to acncaive
‘4% 'z8 2 mera congelatlion of surplus lea bor-tims, a5 -nothing huf - o
- majerializad surplus labor, a3 i% is, for . propsy comprehensica of
valus, %o conceive it ae = mere congslation of so meny hours of labo®
e= notbing but materizlised labor. The esgontizl d4iffersncos betwsen
ita varlous econoxic Lorams of sdoisty, hg:xamn:'tkuxxuztanmxssxmsmﬁu
FZavugzefrroximiyy for instance, 2 society based-on glove labey; snd
.one baaed on wepe labor. liee only in the mode iz-ghich this: surpluse
;abe. ig in exch cuae antruwtuﬁ,’ram bha aa sual praducer, the 1abore

An& it is prucisaly the deS of extr&ctiou of. tnis surplus 1abﬂr whiah
‘ia po obaracterisiidally ocepitnlial which Barz describes in the :
“Labor process. Thus we gee that fthe *live wmonster that iz fruisfal
and maltipliae“ does s0 by wirtue of the special eapitaliatic manner
in. which consrsts lzbors nrﬂ redused Lo auowract-1u~UA, zad the ﬁayt
iu whash cozstant eapitesl, ,aceumulnte* labar, dominatdg over varia
ﬁ&yltﬁl or. 11lving labor, & Lthaugh 1& is tha lat:er that ia the aaurca
gt expanﬁlon of the formﬁg.

‘Host® dwmoorkant of all, therafore, is to uuderatann trat the acckaxhxr
DECESgaTY 1loLOT time ie the molvent which reduces the aggregnte of. :
‘concrate lebor intos £ gensral mass of abstract lsbor. . Szoondly, the o
capitalist performa this miosion througk the utilizntiun ofons of
the fafters. of production, accumulated 1abor, sgainet the othex, -
_ 1iving lebory” Omly in capitsliet sccisty does scounulated lator :
N dominats living labor. - There .wes dead labor, cor wachinen, or at: laaat
LG %oels in pro-capitaliet societies Lut they did not dominate living
27 labor.. The savage was compleis magter of hig bow and arrow. It dig .
not dominate hia,.ua dominated 14, The zerf vas withsut ‘o tracter and
had to ume a woadsua hoe, but that crude insirustent did not bave.a .-
-yelus whicgh ascerted its independence in the proocese of productinn
‘80 that the energy of thp 1iving labarar TS & sere neans ror 1ts
axpanaion.

Todax, hasevex,.wheu'an'ell—etﬂal autamoblle body, deapite the heavy
Toanss for ztael opnd new
lags per nult, the auio sorker: must band his energiea LS the tune of -
thin expansion of velue and fuoa unewaplovment besidep.  #ore and rors
maahineu need lews andt less living l=bor and more anda morg- parlect
mnchinee 1snd lsna a?§ laag aki1§7in the general nass of buman 1300:.'
-_'1...: L ety g LRLSNEE U . e £
jl In the labo; prooeﬁs in nenaral, Yarx tella ub, the 1abarar uaes the
i means of production in order to Fashion an articls of atility.: In-
"the lebor procase ol cupitzl it 1s not the wForker who ukes the mezns
of prsdustion but the meens af productien the sorker.: Tha lakor pro- .
- ogss haa Legoma & more msans for the croetlion of valuse. Howaver, -
aven as living labor can function cnly negording to its specific akill,
‘80 accumuleted 1ibhr can raslize lteelf ns value oig with walva by
awsans of 1te inhavent uas-vulus. That la to exy, just as yaru cannct
bscome cotton, wocd 2 ohale, gtzel & traotor without unlting with -
living lsbor, and just na desd lavor onn presorve Atsslf znd become - -
a greatey value only by sbsorhing iiving lebor, no accumulated labor -
can function only usccordiug ¢« itz anseynlve. That ia what the “live
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monster that is fruitful and mpltislies® doas. The use-vaiuz of
conatant ompltal is ths manner of its sbsorption of iiwin - 1aker &8”
ftha Tarment necessury to thalr own 1life procaas“:'(p.339§: : ’
7 27he means of production arez al once changed into meaus of zbsorption
. @f the-laboer of eothers, It is now no longer the lsborer tHat em=
£loys the msang of production, but _the means . of production that . -
2mploy Lhe . laverer. Ingtzad of baing consumed by hin as waterial
. mleaments of hie productive zrotlElty, they consume his a2 the fermant
' pacesssry to their cwn- 1ife~process, snd the Life proceas of cepital
. .oondistz only in ilts mevement ae velus constauily expanding,’ cop-— "
. stently mualitiplying ftseif.® o L0t o o wo T S

v

‘That, of course, dces not chunge ihe fact %hat ‘living iabor is the
saly source of value, from which HMsrx deduces the iaw thsei #the

. groater the varlable capital, the grester would pe. the mose of the -

~wslue orogucad and of the surplis value’. fp.3zhy - :

“izrx tello us that *This law clearly contrzdicts 1l experiencs -bassd

. on GppeaTrabhes. EVOTY qua‘kqaﬁs.that_a“ssttsn_spinner,_eho,,zagkgning
 the -peroeniage on ths Whols of hig &:plieﬁ;9521%&1;;0991oyﬂ_nuqh}bo'
ptabt and 1ittle veriable capitol, does not, om socount of ithis,
pocket lecs profit or surplus value than a baker,; -who reletively sets
tr wotion much variaple and 1ittle constans ocapiial. Tor the sclutlion
af this appuazent contradiction, miany intermediale tarma are as vet.

Cwunted. ... * (pa339) ; ' : e
(lussical poliftical aconomy could not formulste this law although:
it neld "instinctively to 1%, bocauss 1t ie & necessary GORSSGUOROS

. of tha general law of valus, It triss to rencue the law from . - :
“anllipion with. the .contradictory phenomens by s rviolent absiraction.

(5+335)

Merx contlauves: It will De seen 1otar how the school of Risardo oe&e
. to grief over thie stumbling block,” The "iator® raferred to 18 not
the ohapter following, but that later .oxplonation =as not daevalopsd

. fully by S=rxz 111 his *Theories of Surplus Value?®. Ho . doubt we
esonnot. fally understznd how. cleasical polliticsl egonany -tried to ... . °
izencue Lhe law from Goliision with the contradistory phaucmena By -

~ g violent abstraction? until we have cowared nha.whcle;af*gagitalb_f
‘but B33i1l it ®ill help us Goms to underatand it furthar now, enu .
wence I have zotien the pasdeyge referred to by #arz from Theories .-
af Surplus Yalus: {p.184~tr. from Aus} . - . :

Ty o« ,be {Ricardo} hns 1o mind only the gantitabive
S : deterainotlon of exchange value, that ig, that 1t
- e equul to a dafinlte quantity of lsbeor time; bat
hs. fargots tho quniltakive datermination, thad: ig-’
tvidusl labor muat by meane of its alisnaiion ke
pEsuented in the form »f abatraat univeran) socisl

labor."*

" Hapnoe the capitslist labor proopss is. o progeas of alienation whick, '
preoissly shrough the incosaantly changing nuentitutive determination
of szahange volusg-ithat is the goolally«nooessury labor time ingarp= .7
orated in 0 comnodity~-raduces the qualitutive diffarences=~that is
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the varloue conarete, specific kinds of labor, such . as sining or
- talloring -~ %0 nothing oSut 2 meas of sbatraot lsbor. IR

. Thus without underatanding the dual characier of labor it 18 im-

" possible to understand. $he ccntradictiens of capitalist produgtion -
‘gnd henoe ¥arxr's inolstuncs that thes snalysis of the dusl character
©.of lavor wes pilvoial to an undersatnding of politicsl ggonony,  tha
“is Haxxlaa politiosl econsmy. S PR R PR

" flenge, alsc, bis insistonce um. n full comprehension of - the inhereni
~Apws of onsitalist produstisn, L Oositsl has osot-oinventadogueniugo
~Iabar, sUarx had told us (p.25Q) "¥herever & part of sooisty pusseases
$he monopoly of -the means of produsction, the laborer fres or not i
free, must add to the sorking time nece2assry for-hie ura malntenan
an extra working time in order to produce the means of zubsistance
- - ¥or the owners of the msaax of produotion...® : ' ST

rom 311 otker foras
N HammE s ,

But ghat doss distinguish capitaliet orodustiom £

P T o T O T B L R I L e e s e P T
HRRER ¥ § ysuo.luuu.l.ua; &y FiiThw AL T HLID HIUWS Ave Wi pih -
“the naturs of production itgelft. (p.260)

Zven in sach sseringly individusalist actions as that undertaken by o

capltalizts in free cospesition ara not due to "will* but Lo the -
inharens laws of capitnlist production: "Fres cémpetllilion bBringe
. gus tha inherent laws of oapitalist production in the shape of ax--
- tezaal capitetiss.t (plzg7) : ‘ s S

The gome objeckive basgis holde for the *fragdom® of the wourker: *The
- sontraat. by whieh he {rorker) sold to the capitalist hia labor-powsr:
provad, 83 to eay, iz bluck and whits that ha aicposed of himself
- Preaiy.  The bargain consluded, it is discovered that he was ng .
"frue agens®, that ths time for which he is frae to gell his labor-
power 18 the time for which he :e forcad to sell it...0® .. = T

In cooparation and division of labor in mapufecture, Marx traces

tha devalopaont of the apecifically capitalistic expleitatlon of =~ -
iabor from.the time the laborer who has been the ownex of his. - -
labor power until he hag donse bargaining for its sale {of.0.365) 0 .
and. wharsupon, in the factory he has becoms nothing but z%oripoled .
monatropity fp.396); 2o that wshen w8 come to machinewy and modarn:
_%ndzsggy'tha materialist conosption af-histozry is thus presented;

p.LO6) : ’ R L

afechnology disclopes man's mode of dealing with ﬁature, the.
procaas of production by whinoh he sustains his 1ife apd thareby
6lz0 lays bars the mode of [ormalion of hip eociml relations,®:

. Nodarn tachnoloyy has conbertad the workman into an autocmaton {p,hée
wgvery kind of capitalist production Ansofar am it 1s not only a:
lebor-procsas, but slse n procens of craating purplua-value, has
thig in oomscn, that it is not the workman ithet employa the inatru--
ssnts of labor, but the inztrunents of labor that amploy the work- .
man. But it i only in ine factdry system thaé hhis inveralon :
for tha firet time scgulros toohnleal and palpable reality. By -

“maans of i1%te convarsion lnto nn automaton, the inatrumcant of labor.

.cenfronte tho lsborar, durlag tho labor pradass, in the shapa of -
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eapital: of dead labor that dominates, and pumpe dry; 1living labo
powser. The separation of the intellectual veowers of production:
from the manual lzbor, and the gonversion ol these powers inio s
the mlght of capgital ovar laber is, 22 U8 bave airesdy shown,  ~ -
finolly completad by amodsra indusicy aracted on- the toucdntion of -

- machinery. The spacial skill‘nfwsaﬁb;individual'insignif{cantw'-;f
factory operative vanishoes asg an infinitesinal quzntity before
the science, the gigantic physicul forces, and the masa of laebor
that are sabodied in the factory zechanian and, -togathar with that

irechanism, constituls the power of the Ymasiert.® N

. {Cf, oross rafaranna, p.47-: i7he’ whole syatom of :
‘ .capitalistjproductiuu_ih_baaed‘nn’the;fact that the -
workmen s2lls his 1aberépcier_aa'a"cnm:bdiﬁy;=}*'*?Pn'“
1% ig of importance o nate that she pars on Abgoliute snd-Ralative

‘Surplus Velue is not s mors rapurd of coe and the other, but &' .

further deiezmination of the predominzat factor of the two, shich:
_.maans.a_:e-emphasis, on’ & gombingd besis of ‘abeoluie and  relsutvs;

_;snrplua,vulus5,o£ the produstivensae'ui'labor under eapliolisa - ;
‘#lgnifying only. the seii-cxpennicn ol zapital, or produstton of oo
aurping veolue, hencs sleog & delinemtion'of'formal‘an&'233133uha :

- jsetlon of labor to capitul.{p.559) The variocus formulze for. the
rate of surpius value onos &gain-ampbasixa.that“surplua Yelug QOoN3B.°
only form variable eapital, snd ihe claarf-unbridgeabla—-digtinsthnﬁ

. frox bourgeois sconousics which would have it arige -from total capital,

‘and which would thus nhide tte fact that the exchange of wvazrisble
capital for living lsbor power canns nthe exclusion of the laborer.
from the praduct.® §p.584) o S ‘ :

< {gf. oross reference wn +i5§8: *as soon 18 his labor . &
:‘_actually:begins, 1t hae plresdy osaced th belong to-his.?
T aeneae D twsasen ' awhsasa T

ACUILATION OF OAPITAL

Part VII is the climax to Yolums I. . (In the finzl adition of.
Capitael #arx subordinatad Part ¥1II, The So-Cslled Primitive . .
L Tooumuiasicn of Uanityl, the historical wenenis of cgﬁftal.und '
{%e GLiptorical tenconcy, as historicel ghapters illuetrasive of -
“Part VII 80 that Part VIX endad the first volume. ) Lo

. T¢ 1s glso intsractiung to note, before golng into a discusaion of
_part ViI, theat tee first draft was. to sad Valuxe T, not w7ith “The
Accumplstion of Tapitel®, bub wiih "The mspsat Gapulte i the
Proossa of FProduction®, whilch would hava drown the conolusions :

for Voluma, without sntiolpating Yoluwes I end IX¥. The final} 7 .

deoislon homevar wes to incorporats, in broad outling, scae of =

tho anjor ideas of tha whole of Ogpital in thiz pert 1T (Of.. .
" trchilves of uarx and Engels, Vol 7D TVI1), in fussidn und fOuzman)

rirst, let ue raviaes the starting point of cupitaliat produstion,

»nd the rexson for ite psrpatuation: ATha papiration of labor from -7

1ta product, of subjsotive laborepowsr from th: objadtivs sonaltlona -
 of labor, was, therafure, Lbe veal founsation: iz faol =uu the atarh= -
Cing point of ocepitaliad prodachion. ' : : SR
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v&an nvnr i the value. of the azdvancsd o Anidal.e. ..

: .(3 the laborsr hes rcpraducnd hio labor-power
;ana can 5011 it > mere, Af ne Iin dﬂ = buy for ity (p.é&l}

JIn. ‘Brronﬂous Ganﬁaptinr oy “ﬁli*ival EOGBOﬂy'Qf Hepr eduction on

& Pragreurivcly Incrzasing Swala¥ dNarx anticipgtoa the problems

he will deal with in Volume YI: (p.6M7Y:r

: *The . 2nnusl pracess of !ﬁproiubﬁiJ” is ﬂaally uqderstoqﬁ sa
-long e we ksep.in vi=w merely the sum tobel of the yeeris pros
duction. But avary single cosponant of thio product @ust b breught
inko the m&rk@t as 4« commodlity and there the diff;calty baging, -2
The movemeats af the individund rqﬂiual, and of. th& parsonal revenunag
‘oross end Intersingle und aro 1ost in the general shange of places,
©in the circalaticn of 2 wealth of. soaiety, ~ihls deges the sighty
and pfopaunds very complionted prableda forsblution.  In the third
spart ol Book TI, I ahzll pive the enalysis &f the wail hesrings af
. the facks." and, sz s sovi of warning ag o vhat will happen 1if
 m3 let the individusl calitale "dma our elphi® derx ndds (p.B48)
*For the rest 1% iz o ma*tar nd course that politiczl economy, in
‘Lbe iutorests of the cupitzilgt clasa, hes not failed ta. sxpiolt .

the doctrine of mlam umith, vi-., thet the whole of thaet part of .
tho surplus product'wbi N3 eielsh 43] rued”xnto caﬁitql is cﬂnsumed=bru'
the ~Jrk1ng cilosg.® ' : BT ' -

&arx, hawaver,[dca 1ot let us rergnf that Lhe cocitelist ie onl;

personifiad capital, and i% is not so much the "avil™ of the :

cepitalist &5 the convradictory naturse of the oa yitulist nodg of
production shich dcminutxs gociety: {p.EBET-B}

_ “Elcﬁﬁt a8 peravniried rapital, “the capltalint ras ne bisto*ical
'_;value, ‘and no rizht L9 that Nistorical axistanae. which, to- vaa.
“an"oxpraazion of thz witty Lichnowsky, ‘hasn't got no date.
cga Tar onl¥. is ths aeocaszaity for bis own ironsitory axiste
" implied in the transizory necasalt} for the vesitalist. L
cproduction. But.'aa far as he is peraonifioci cas 15al,
cwalues iao uge and the 2ajoyzead of them, but exchange
T ite mupmentztion that apur him itieo action. Faﬁatic 1y vent. on
‘maklng values =xpend fteslf, ha ruthlesaly forces thd human. race
to produce for prouucnian'a azke; hz thus forces the doavelopment
;. of tha wroadugtive pogers of vociﬂty. and ereatay’ thoee xaterinl o -
"“conditions, which zlone cen form the re:zl bas of z xhigher Zorm: -
-of society, & socioty 1n Thich the full =nd {?ﬁe davalovament of i
every Iindividual forms tk 2 ruling prineiple. Y 5nly as paresonified [
capltal is tha capltulilst raapectxble. As such,; he chares with -
. ‘the aiser the pession for waalth as wealth. ut 1thai which in the.
adzer L5 o mazo 1diosyacruesy is, in the gapitolist, the effsav -
‘of the social wmechanism, of voleoh he is but one of the wheels,
¥oreovar, the developrant of creltslliast production makes it
constently ascoiga?Py o keap Inerensing tho swzount of the oupital
T 1aid out In 3 given ipdugteisl anderiiing, ond Conpitiligh pekes
the Ammensnt laws of oxplitalist zroductliun to be felt by aach
Sindividunl capitcliat or 2iternal coercive lawg. It compele nim
to keep constuntly urt«qding hin espital, in ordst to precarve
“1t, butl axtent 1t he ceanohL, excazt by mesne of progressive i
cetunulntion.™

It ia this sompulslon #uloh hne givsy riaw

12 b+ classical
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Forzula ®agsumulats, zooumulets). ..., fccumuistion for ccounuistiont
2akds grodusticn Tor productlontag nulkor oy $his formuls XEFERiTEs:
elzeslosl scvonomy oxprosced the hiatorlpal xtission of the bourgenigis
6od did not for a single instent decsive Ltself over tho blrthe - '
Shresa of ‘weslth,  But whit zwysile lumentation in the Toct of
‘historical necessityi® (».552) L Rl

S IITT T T T ansExsRPs

- The concluding chepter (The femexnl Low of Canitalist Develoomant)
o ol thie part in by fum “n2 wapt baelil L0 the. Lieoyy ©f cop LLELigE -
“.devalepment.  ¥a reviewing ¢ we mast g6 rather slowly eliso- bee '
voause in the trectment of .the oxganla gomposition of capitel ¥erx
Cohers anilioipsisn the tresiment e scdords it in the ‘zection on

ths Deelining Bots of Profis in Yolume 1IY, snd thus a full ‘undsre -
‘Btending of-%:ls cabpier wi1Lil holp us vhen se get to thet volums.

- The ‘Tirst soction of this chepier 18 gzlied: *"The Innvenpad Degand
for Labor-Pawer thet Accoavanisa Acausulsation, the Coaposition of .

S CapdiRIcNenedning Cthe Tuwes, Y. L ..Lab uz Jired wet olaar. Ln our mind ™
7 ®hat is the orgenic compostion of eapitel: o

"The composition of capital 1s to be understacd in & two-fold nenga.

on the side of valus, it in deterzined by the proportion in which. -

it is divided into constenit capiinl or valus of the mezng of proe-

‘duotlon, end verigble cayital, or valus of lebor-pawer, the sum -

. total of wageas. On tha zilde of meteriazl, e it functions in the
-proceas of productien, all cipitsl is divides into mecns of prow ..
‘daction, and living lnbor-power. This laiter composition if detore
ﬂined'by-the.relaticn;hetwaan'thelmass of the meane o production -
cemployved, on the one hand;: and the mass cf lzbor necesaary far .
thedr ampioyment on the other, I gall tde Lormer the veluseg e
Tpesition, the latter the %fechniecal comnosition of cnpitcl. gat#saa_
the {wo thsrs is o strict corrslakion. 10 sxpraas this, I call the
valug=comzosition of canitel, insofar ag i% ilg detarmined by ite. -
‘tochaienl compositlon apd morrors. the chengay of -the latter, tha-
- organiec gomngsition of capital.® {p.671) - T I

Hote that the two-fold sange to the understanding of the ocomposition
of ca2pital includen the spseificxlly cagsitatiat yelue, or relation ).’
of conatant oxpital to varisble capitnl, sad the mulerial {somaticas.
czlled nytural) sgnaz in wvhich is incilulad tha mesng of productilon
~and labor sorex, in otber wor8d, tuoos eletonis whioh would ba
includea in other than capitelint zocioty.  You will recalil hat . .
‘thet is the mann2r in which he first rofarred $o the apecifieally
gaplislist termg, conatant nnd vurizble oapitsl: (5,273 %The game .
#laxents of oapital whbich, from the polnt of viaw of ihe lavor. -
preceas prazant Lhousslvas repenstively as the objrciiva and oube

. dactive factora, ns =msanm of jrodustisn 2nd- labor<nowsr; prozent
theasslvasr, Lrow the pnoint of viez af Lhe proegegs of creasting Ture

. oplus volusn, ap ¢anctant and varicble;capital."

Wow, i the osmposition of copltsld remoins constint, *d.0. that &
Qefinite suar of mecna of production oonetuntly nredes Lhe pree noes
of lakbgr powsr to get it intos motlonY, than the demand for 1abow...

nd tho subsistence-fund of The IstoTers clerrlv 1norease in the
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same proporiion as ths capital, und bite oora rapldly, the more
rapidly +hs.ezpital inerezses.t (p.672) 0 ' B
Fursher: {(p.5673) *Phe reprodustion of & mess of 1aboT DOFET,
which must incdssantiy rsiocornorste itself =ith capital for -
that capital’s self-expansion; which ocanaot get frse fros caplisl
‘2nd -whosa saslavement to capiial itz only oocncszled by the wvarliety .
ofindividusl capitalists to whom-lt sells 1tgalf, this r2proe -
“duniion of cxxikak labor-power Torwas, in fact, and essontisl of. .

the reproduction of cepltal itasif. sscumniation of capital-is. .
therefsre, inarease of the prolasariete? ) B R
gince, however, Lhere zre natural lim iz To the eapply of lebor= . .

i,2. to the incrasas ol ihe proletariat, and since wg ure "

BRPD gfna.change'iﬁ~the;ozgagi¢-QGEPGSitiQD'Ofwﬂﬂpiﬁals.thﬁtliﬁa
no tachnicel revelutions shich would eall for lsss labor power 1o
relstion Lo the msse -of aeann of production, *the reguirementa of
cocownulating espltal may excacd the ingriasy of labor powse.ad .
of +ho number of lsborers; the demand for lsborers uay exaeed tha -
Eapply, &nd therefurs sages may riss.” {p.072) T

This has glven rise %0 the notion thzt workers Lo qan.force énfn
insreass in wages sthus san 3o amay =mith, exploitation altozether. .
#arx cateogorically refutes this fentastio notion LY calling o

atisntion to the sosoifics differentip of sapitelist producticﬂ; i

p.678). - -

sproduction of zurplus vulus 1o the spgolute lus of this mode of

- produntion, . Labor-power ia only sslecble mo. far ss it presorvas
the means of produsiicn in ihelr czpaoity- of capltal, repreduces

- 4t8 own walue as capiial, and ylelds in unpaid lasobor a source of
additional capital.® fence & wzge rise could never reach the point

shers it zould threaten the systam. ftaslfs- "fither the priee of 0 .
labor teeps on risiag Leocsuse its rige ddds-not:intarfarn_with_thsj

~progress of socunulation...Or, on the othar nand; -mecumulation
alackens 1n c;nacquenac'of;the-riua-tu tha prica cf’labor, beoawes. .
tha stimulus of gain is blunted. ~The rat2 of accusulation lassonsy
but with the iezsenling ths prlmary cuuae af thet lesseniag vanlshes
2.8, ths dleproportlion betmoen capltal and axploitebie 16DOT=pOWET.
he mechanizm of the procsss of ¢:pitnlist production Temovas the

~ wery. obstacies that i+ temporarlly crestes. The price .of labor -

o fwila again 30 o iovel gorresponding with tba nasde of the e8lf-— _.
expannioa of oapitsl, rhether the lavel te Jow, tha epme nSy OF

above, the one which waa normzl baforsz the rime of wagss took

slaca.? (pp.678-9) ' S

further {p.6BQ) *The law of onpitalist production, thet 15 at the
bottom of the pretandad 'matural las of asopulztioat, reducls
ftoeif simply to this: The gorrelation Latwgen: tha unpaid lobor o
trsnaforeed into capitel and the additional pzid labor nesossary
for tha setting in moticn of this additional capltals v iave
tre rize of =zges tharafore 1z confined within limlits thxd zob
only lasave intoet the foundationa of the sspitaliastic gyatam, -
vat alss sagurs ites raproduction on & progragsive sozla. Tha

Law of capitaliat'accumulutiun. seztosarphosad ky cconomlats into:
& presteaded law of poture, in roalily =zeraly statos thut the very . °©
nature of accusniniion szaludon svoey diainutiam tn the dagres of -
explotiation of labor, and svery rize in the prico of labor, which
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- gould srriously. laperil the oontisual repraducticn on an avar en- 3
~larging scole, of iha oeplitalistia Teintion. It cannot bs other~ .
. -%i58 1n u.modg ‘of predustion in which the laborer sxists. tc satisfy
- ho nsede of self-expansion of existing values, Snstesd of on tha
CABLrary, material mwealth sxisting to satlisfy the needs of Qevalopw
~ment on.the part of the laboror.  ts, in religldn, sen is governed
. by the products of nls owo brain, o i capitelintic production ha
is governsd Ly the products of his o¥n hend.t oo ot o e

coone’in shiok the orgenic opmpscition of ssnitsl charges, ' The o
“seotion 45 oalled the *kelative Diminuotion of the variablo psri
of capital simultandously with the progress of nocumulation and

of the conceatration that sccompanies it.* e

In.dsction E'n!'th1§7ahapfe§ w8 conkider the apﬁcsita'hypathéﬁigi,

- ¥he.significance of the chunge. in the organic cempasition of
caplital cin b gaugsd by the law 14 prodacest the law of the
’ aacive inecrease of coneisat eanital in anraportion to varisble .

Mawy smmmphdmire on.
LRI R L TR R L

"This diminution irn the vaorisble pert of capital as compezed gith

the couatant, or the altersd walue compositlon of the capiisl,. S
however, only shows approximutely the ohunge in the composition. ™
cof 1te materlel comptituants. If, a.g. the ceapitalevdlue employad. -
today in spinuing Lc 7/8 conatant and 1/8 variable, whilst at the
Lsgianing of -the 16th century it was 1/2 constant and 1/2 veriabdls,
on the other-huand, tho -mses of ‘rew muterisl,.instruments of laber,
dcithet 2 czrialn guantity of apinning lebor consumes productively .
$0day, 48 many hundrsd tiasae greater than &t ibe begianing of &ths
18th" century. - The resson is gimply that, with dhe inerenssing’ - RIS
produotivity of labor, not only idsas $hs anss of the geang ol Pro~= .
ductlion consumed by it increase, but theilr value compered to’ this
maas-diminishes.  Their value therefore rises abaclubely, but notg

in proportion .to thelir wasz.™ o . : R I

 Marx now procseds to analyzo the effest of the concentrztion and
‘contrzlization of ounplital upon the rxelationship uf constunt to - -
Fariehla gzpitel.. But. fivat; ha warns thpt "The.lawa af ihia
csntrelizutlon of capidals or of the atiraction of capital by .
capital, c.onot ke devzloped-hers.” He do8s not 4sal with this
~until be reachss Volume 1II. -Hers hz caye *& brief hint at o

few faots must suffice.® (p.586), MNHowevar, whal Hars callie a. .
*briaf hint* propunds satoueding vroblems for the Marzist ptudent.
Fore is hov Wie davalops hie L2isd Binst - : Co e

*The dbatilo of cowpstition is fought by cheapeninyg of cummoditiss.

The chazpnese of commoditien depsndse, guotoris puaribuec, on the

productivanoss of luzor, ucd this agnin en ithe aceis of produstion.
- Therafors the larger capitals taat the smaller...... R

"Competition and oredit, the two moct powerful Mysvs of gantraliszp.’
tion, develsp im proporticn as cnpitallst production and aocumuistion
do...C2ntrslization oy taka »laoe DY 4 mare shange in tha distribue.
tion of &lroady existing capitnle, 2 simpls change in the quantita-
tive crringesent of -ths gomponsnte of aceis) asnaital. Capital oy
in tbat case nocumulatuy ln ono hand &n large maseas by vithdzawing
1% from sany individual hands, Centralization in 2 osriaiz line of -
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1ndﬁstry'«uu&a havs re achad 1tn eztrame limit, 1f all tha individual
capitalo inveaiad in. it would hav been amalgamat*d 1nto auh singls
,cﬁpltal-“ (pp.ébé ?&S} e

. ¥arx is hare pradiuting tha davsloument of tha trﬁht: *oﬁe eiﬂgla
'ca,.i al' : . : I i .

Bul ¥erx doge nol stcc aharﬁ, for~the devalap&»n* of the trusy.ia
only the limit of ceatralizetion of cepital in & syacific 1ine of
. fndustry. ‘ghat fa the 1imit of, nentrhli*atian of cﬁpltal in a'- -

o given ¢ountry7

*this 1imit," Xerz sritec (g.Gﬁdé,‘ﬂ;oula a0t be rsJohad in any
partiocuisr socisty uatil tha antire so0ial enpital would bo unitad,
eithar in the kands of ane “iﬂFLB czp‘talist, ar in shaoe of one..
_ainnle carroraticn. ' . _

#a have have the prudiction of state’ unﬂithlism' *the euti'a social
o eapital® Munited cither in. the nads of one siaple caﬂitaliut OF in
:those of ona single co“oo*ation.

dapx then says that “*he ecanomic result remzine tﬁa anma . ﬂhathsz
thig. consummaiion ie brought abount by accuzmulation or centralinatiaa.
. whather ceatralization is asccomplished by the violent mesns of .
‘annexaiion, by which somo capitals becoms asush oversh=lming cansera
of gravitation for sthers zs to broak thelr individual cohoslon -
~ond nthracting the sontiered fragnments, or. ahethar the amalgesetion.
of o numbar of cap;tals, xhlch already exiat or are in' .the proceaa
Errde 4ua.maa-a.-n, ‘:LMGaa ey -ths BmuthSZ’ road. Qf fer"‘ '"’ ‘taﬁk Qe"—'
?rnnien, .-

- And flnally, p.589' "Trc ubaolute dﬂcraaae of the demnnd’ ;or labnr -
.fnecessaxily fellowing thereiros will ﬁaturally ba s¢ moch grester

_ the more these capitals goling shrough the progess of rejuvenstion .
_have becoxe paocumvlated’ in massas LY wamna of tho movexent of cenw
“gralization.® In othar worls), the lav of the greater increass of
constznt capltal as comparsl to vuriable is enhanced by tho Gg-:

- .gumulation snd centralization of capltal. . And with. vhot reeult?

' The result Merz oells bthe gencral abnolu.e lan of cenitalist oro-
a unemnleye : ] N _”_J

duction: the xgsarya arn,

B ¢ asction 3, "Pragraasive Production of = Fulati?e ﬁurplua*
Population or Industrial Feasrvo sTay?,. uar; trasee the davalopman*‘
cof this army of unswployed, 2r & coneequence: of this greatsr lo-
areas? of constant enplital at the expense of variabiet {=698=1)

‘s¥ith the advence of mocumilation, therafors, ithe prop#rtion_of
gonstant to veriavlo asnital chaugas., If it wan origlanlly say
1:i, it now bacomaas aus»assively 211, 31, H11. 511, 731, 2o, &0
© that ss oapliiel increases, lnetead of 1/2 of its total value,.
“only 1/3, 1/, 1/5, L1/6, 1/8, X¢ ia transfuresd into ladbor powsy,
and on the other hepd, 2/3, 3/4, 4/5, 5/6, 7/8 into mesnw of pro-
ducticn. Sinos the aamand for lastor pewer is detorzined mot by
the gsount of ounital as 2 whole bud by iie variabla ecnatituvent
alonae, that domsnd f£rlls progresgively with tha incrazse of the.
totel oxpital, instoad of, as previcuswly nasumcd, rlsing in pro-
plrtlnn to 4t...But 1o fuot, 1t ia cnpitalistlc aocumulatiun
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itcelf that conmtonily yroduces and producss io the diTsct ratlis -
of itz own opargy . ood eXtsni, & relstively radundant populatiom”

of lobtorers; 1.5. 4 population of grsater eatent than suflices :
- Zor the average ueeds of the self-expension of osplial, and thers= -
fora a surpius populatlion.n o S e e s

Harx ompbasizes ihat "every spascial historic mods of sraduction
hes 1t5 oun spzeial inws of population, hisisrieally valld within
1t3 limlss slone® and for capitalist greduction thut lew is the
Cizw of gn srmy of uanemploysdy that is, 1t irs gurplus: to the oap-
jtelist mode of product;os:-ipp.?ﬁ?«?i' . P

© 7. sThe. greater the sooial realth, the functioning of capita

' the extent and snergy of its growth, and thérefore; also ths absoluce
mass of the prolatarial Znf the productitopees of - jts laborx, the .

. grecter the industriol resarve-army. . Tne siame causes which devalop
ths sxpensive pomer of capisel, develap alsc the lovor power sk

ite dispopal.  The' relative auss of tha ipduﬁtria;-3530rvamarmy _
sporeasos thoretore with ihe potential energy 6F weallhe.i.esvens

© . A,...within %he ospitzliot system all zathods for rsining
-the socisl pradcstivencens of lLabor are brought aooat ot the cost o
“of. the fndividusl laborer; all meane for the developmsnt of pro- -
duotion transfors themselves intoc moona of dominablon over snd. -
‘pxploitation of ths producsrs: they mutilate the lsborer into a-
frageent of o men, degrade him to the level of xn aopandege. of &
spohiue, destroy every rasnant of chorw in bis work and torn 1t C
1nta- o hated totl: trey cobrange from him ths iptellectusl patatiig-
potentiziities of the latoreprocess in 4he sawe proportion eix. = L
gclerce is incarporated in 1% as an-indepsndent power..i:But ail -
msithods for tha production of surplus valus sre. % tha . gams time. .
mebhods of accumulation; and avary extenzion of zecumylntion b~
comes agaln a means for toe dovslopment of those meotheds,  It. .° -
follows thersfora that ia proportion as canltal scoumilatos; the
“1o%t of $the lebsrar, ba hie payment high or lew, -must Lrow. FOrosS.
The lax, finclly, that siways eguillibrates the ralative gurplus
" population, or industrinl resuTve army, O the extent and enerTgy.
of socumulation, this law rivets the lpborsr to capltal sopafirsly
“ghan the wedges of Vulocan did Promeihesus to the recks . It eslab~
1ishes an scoumuiation of migsrTy, corrzspondlag »lth zccumulation
of capital. Accuwsulstion of wealth at oue pole-1s, therefora, at
ths same time the ascumtlation of miesery, 2geny of toll, Glovery,
ignoransa, burtality, mosnicl degradation, &t tle oppogiie polae,
$.8. oo tha zide OT thz calss thal proluces its own aroducht in
ths form of capitale’ : : o . ’ -

Bﬁz!ﬁ#ﬁ#&‘&lﬂﬂ‘ﬁ#":ﬂ#

V1. PART_VIXI-—Thp So-Called Prlsitivs iccumulabion

Thig resums thus for oppaara like & stuly of reopesics "pure god
siaplet, desplte wy atatzwant that, while dsaling <ith cpsiraat - -
shenomena, Marx mzc desply Taoted ln the coucrete hiotorlo proozse..
Feverthelcss, althaigh io gensreld we Jo rTefer 1o uarxinn cmoncmics,
marxtet s mot & syatess of pdliticel aconomy. Sather, Mdarxien

to a gritigus of ths wvory priscipins of uhittienl poongmy. NRole

that CAZITAL, The Prooeea of Caplislist Productics, o sublisled
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z-Oritinue of Foliticnl Pconumy$ “In faot, the originsl ferm in
waich &art hiag-intended to nresent Lha mass of zeterisl ands
anslysis praseried in GAP'TAL a8 called 2ritigue of Pal
"Ecopomy. Yo the cortinueticdn of ths mork, he ¥rone = of 1
the complets form e which 7s now huve L%, d¢entering the amphaais
on. the proowss of production, but retasining the apgercach of p

ne moas

.gritigus not amly cf t s of prodection tul of "the- moﬂa of
,thaught which floaea Irom the pracgﬂx ol *raduutibn.

The reuasn ﬁa:x sp»ﬁt 30 mich time on "sooncmics® i3 aha "ono :
genrot undersg$zand civic sooiesy without understanding 1tz zoateny.

- and ita anstomy 15 1o be sought in ite =2copomics. Homsvar, it is.
-important ty bexr-in mind that ¥arz gtudled sconomics aiter he had
alrandy dcvalaped to a lorze oxbsnt the watzrizliat conoephion of
history. The Sapzuniazi ¥anifosts. 25 w0 know, nrecescd gggzta} ;
And GAPITAL 13 wot marsly highligbtad with axzuples from hiatery.
"But the developing iabor wrogzss fs the foundatlior for the ynders
standing of eoclety o5 = whoie. Taks, or exnpplics, the footnote
an p. 9[4: . . ’ . ‘.' T

"In thp estlmati*n....my view that essh epseiel mode . of
rrodustisn aau the szoolial rsia+ions corrasponding to 1%,
1n phors, that the zcoacumia ztruciure uf zoulaty, iep the.
zz2l bosis oun. “hlch the Juridiecal end poliiicnl nupnrstructure
ie raised, =nd.to wvhich dofinlte aoclel Iorma of thought
corraspIac: thet :he wade of produstion determinag the -
chorsctsr of the eccial, pollticsl snd intellaciunl 1ife . |
‘wetieTally, &1l this 1z very trus for sur own tises, 1o, shich,
. material intarasta prapanderato, tut rnot for the middle sgan
.in whiloh Catholieciswm por fow Athens and Rouze, where politioz,
. raigned gupreme .,  In the Tirat place 3% strikes one ae an.
~odd $hing for any ona to muppGse that itlese wall-worn phrasas
wbout the middle asgon and the anclent world ersz unkanown to
‘anyens else.. Thia much, howsvsr, i8 clear, that the wmiddis -
. ‘agefz oduld not livo on Gatholiclam, nor the guclant world. .
“on politics. Um the aosntrary, it ‘ie the mode in which’ thay
gainad = 11 vallhood thal pxXplaing why lhare ooli‘ics, and -
ehoars. 2otholiniaom n“lnvgﬁ tha chisf 75 % For tha rﬂst, jt
raqu*rso sub o aiibh sequaintanes Titl the ni istory of the’
Roman rc“ublic, for axaxmpla, to be aware ihot 1ts sevred .
" higtory is the history of ita landed property. 2a- the other
band, Don quizote Lap sge pald tha penalty- for wrongly
imaginins thut knight r"antry wng compatille with all
eaoncmigal forms of hUu;&t?-

Thus Rarxiam is tha apnlic%tion af ‘the astorialist ccnaept
o7 nhissory in the disgovery of the devalovmentel Jowg o; madaﬁn
_augi;aliat geonoMy.’

31l the mors raasec, soxé 2 you have Bsid, why this Part on the
CHowCalled Primitive Acmumulatiog of Casitul, which ig gnay to
‘greep, should hove cracadsd the vory 3ifYicult and hovd-to-under-
a%nnd first ohnota: on Tompodlitins.,  Put the velidity of varz's
mothod of preeenietion ie olmsrer to vaw uow thon shae wo firet
startad the study of Valumﬂ T at which tiss you ruiped these
objactions.'
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