Tatrodnotion: (The introduction is approximately the same as that vhisK appears
) ot the emd of the Kerr edition of the Sritique of Political Bconomy. It s
cr.o1 7 not the same preizely but I have not ycb taken the timo to cheok #% word for

’ J . -- ﬁ:“i_____'-’ e T S L e T . o - "-"—-"——-‘—--,_._._ﬁ.___m..‘.\ )
. j Naote that the Iniroduniion sayar “It 2» but in the 18tk century, iln 'bourg._

- goulety" that the differant forms of cosisl union appear 30 the individual es .
. meme’msgms for hip privats ends, as an outward ncosarity.” : .

\w’k"'{‘\ : x\ on“Ip‘i-».rue,}”\a:S\% p'\og_ P S

i bava ved at the fondapental queetlon which is ne longer conne oted '

wifesporten st the ead,

bo euapacted 1a advancy that Proudlon and hig
£913%1y nover posed it

L¥s pui Zorm but only Aeclaimed on 1% _cpyort’nhlu_t’i.,ogliy.

“#9 - "In any case 1% sblmod bo satd mwm ‘the criees ariae from the
fach: that 'tho preclouk\mstals Rave/an aathentic valae iz opposition o the vther
sommddteded, - . N .z S

o 56 < Prics 1s dioéingulshes from value nof, only me the ncuinai fora from the

6o ln'mztwlt 1« univresl, ns

\J

0.« 0 i 14 10 g aeng. o

' 65 ~ This osatradiobion betwean 1%R particiiar nature aa product gmd 188 universal,

[t neture ‘ss exchange value; which prodgesd & necessisy to. posit it doadly y.,c0m-

I bt 4n advaice $he possidiiity thab the forms of existanas of ARhe coumodity
are not.Mu¥islly coavertible, Nt - S

3. The simple frot that the commodity exists doubly a). as definite produst
‘vhich ‘womtaine ite exchangs value ideally ia it natura rR of exir tznge (aon-

taing 1§ 2atently) and then ay. menifestod ax (mozey) which has oass.

of " all connssilor with the nsdural form of existenda 4f the product, this doubl
gl diffazank existence must develop to diffGrence. the diFference to. graoe! ¢
soRirsqiotion. ‘ ‘

~ 2, As exchange value of the commodity eximts (¢

*'  modity and as monuy, the vt of exchange falls into™t:
of one srother, exchange of commodity against money, exchange o' noney sgainet eom.
modity, boying spd nelling, Since these have now won ax spatially and temporally
sundered and indiffersné fora of exictence, thelr inw

ard identity seascs...Ths
harmony can beachisved only by running through to the most extreme dishermony,

3. With the samration of buyicg and selling, th
") ! « the aplit of the srchang
R gpatially pud gmporully indspendent acts, anotherpnaw relatio:rarino:.m::

bly, as the determimate com-
diftferent mots indeperdant

e prod
cut:c:::%;o ::atu :;uelf gﬂ' from the excgang:e:?ognrm:gztigf?oaitn:rchant
T, wean &he produscer:, a caste which merel b g
order 0 bay nenin ml . Tely buys in order to well §n
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 Feal...but"ihe latter appears «s She lay/Ef movoment which rane throvgh the. firet,

th k
Sf;‘.' & 31-1.-{%:&?:0 Plgo %ngg.t:gc ndox.z;:.:de% acts, thas total movement o :ff?ﬂ'gﬁ'

i T T
Tl Bk L gt g AT T Ay

with the turs. The quesiion would be general: Can the sxfefing .
o 4 relatlona/S¢ prodeadbon and $he -olations of distridntiion cortasponding to them
¢ v 5/ ' )&M&I Lonisad by We in the Instrumens of eirenlation, in flie organizatinn o
-\ ey (eireuiadipni® _ —.— || . : ‘ o .
LT R e \ N Co )i
e /'/ / i oM HONfora of wnge laber, aiiho ons Pad situation map cvercoas ano’her, czn O
{4 1152 ovoreods 4ne EaR #itaatton of wage lcbov 1sself.,..Thie gensral question about tho - |
e rolation of cireclation %o the other pyodn relations cmn naturally fires be

PEURBAS A LY TR W R TS 123 v MREIE (VNAEE WML ) ' TV
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Grundrisee - 2

68 - As soom as the inniaical uplit leads to eruptions, the oconomigts

y point go
the and adotract from ¢hs almation,

Their apologetie visdon con-
P, ‘ sists worgeﬁiln; their owvn datorminrtions fin vexry doaizive moment, -

4, Al-cnh;ango value emerges in money as aplyarsal commodity beside all Dart-
denlar  comundities. at thy sams tise ihereby the sxchangs valus g3 ] :
eommcdity Sn mnq.tnhu it hae & paritienlar axistence) smerges begddes all other
MW!...‘HI & means bucoming an nd, .

- . " : ' _,,—»1"—-—-. ) ‘

74 ~ The diseelutions? pll produste @utivitu in exchange valus Prasuppoges bhoshl

the diesbluiion of all ?irm perecnal ehoT: relations of depondsnmeco in prodn
__and the 2il-95dad dependence of tho Froducere,

'« "2l mEtue) dependenee 1s axprensed in ths contfima) necsisity of exchenge
and i sxdubgs vaiue as ail-sided sk nediator,?

pAL-8140d depandence of indiZfevent indlviduale forms their soota) ° B
. oonzagdlon.  pip 14l connsssion s expresasd 1% ‘STcharge-valos, whorsin for - - -
. 81y Andividual Liyiown sosivity or his predast becomes first a0 activity for 1%,

A¥ho power whd overy individual exercis
- over‘gacial wonléh Mw’

‘ ®x over tho activity of Shs other o
% ownarehip of exchange wvalue, of 'mn_cg_;;)
. o

95 = Eh & £Altuation Jewy dtfforeat fron that in which the 1hdividual
in fardly and Yribe 6Ok A direodly repucdugax his sportanecusly or
histsoically devsle {#om pature or his productive ackivity and hig

rolé in productddn R of the labtor anc of the produst apd . | B
his relations to o% _ _

ey o, - .

_ - The genoral exchwde.yf-mo¥iv
svory. ladividund, their mutual conne
a8 & fashe, In exchage value the &
‘ inte a goglal relatioz (Verh) of
| . Ivory individuad poesesses woelal b
: ‘

£ ER RN S

Préicts become the condition of life. foif,
%ars to them iteals alien, independent,

&l relsbions (Bey) of peracns is $rancformed
B, the 33

JRRA

onal relation inte a amehliche..,, -
P urder the forn of g '

4

she of-thselyalal Jower, baiyof st gtve/id o Fereoy cvor sersora) |
Tydatd Z_(HBependensa Slat Tirss quite-wposfangoas) are tas n--tﬁa_p L -

oh huiah productivity is only ner 4oveldped ot isclated points,
Biependanos based on Zajarial (sachliohs) dengs noe is the adnond grent :
withiz . vhieh 43 firat furzed a sypion of univors rooln' exoharge of Btoff, -
iralgddons (Bes), all-sided needy, and universs)! sapacltiey (Yermogen), . ,

» bacad on tha universal develdpment of! $he individua) and of

ial producktivisy, ﬁ thair mociad capacity, i the thirq stage, ¥ - -

- he moeial production which exists ap a :
Verhangnis outeide of then; tut nootal p.

. rodustion is not subsumed undepr the indfvidusds
vho xanags (handhaben) them as their commina] capacities, Thewe een be nothing more

falss and iraipid thau on ths foundation of ﬂshmm, of monsy, to presupneae
the control of united indivy
note symten, viduale over theip total production as with

the .g‘oty.- Bank
T e e - L-_é,;-*’*(_‘.
T -~ As division or 1anbar produces p, on. | \
. ddvig yinbar &logergtion combinnty " Opp...\
i :g_t:on sz:{t::giz"i;l ::IE;’.!}!" Syndicaten -tge_gligpposigio::i :::i:r:?::i;yg?:hi' X \“\"
!'i;'adnm -1%wel, 8 forth - tn the ‘same way vita exchiye o oduces wilg |

. s
least conntitutes the

> eeping at ,.f
12376 o ) B ;




Grandrisse - 3

79 = I8 18 just ae sertain that the indighviduals sannot. mubordinats their own
oceial oconnsatioms before they have oroated them, but it 1o stupid to zegard hose
o8iy gadklishen oconneotions as retural, inserwralle from and imianent 1n the nature
‘o7 3be irdividual (4n oppomitien to reflacted knoviag snd willing), I8 46 shaer
produes, a hirtorieal produck, It btelonge to a definite phags of thoty development,

812  Vith paramal !eud%'};' *olaticns,...the anghiighe relation in which they neriah
hes itneif a'limlted, ~atiuraliy determined charanter, and gpnoers therefors ar
porvosal, while in the modsyn world tha personal relatione emergn pg o PUre 0Var-

. Z1ow of prodastion and exchangs relstizan, '

86 - Ia Adunm Buith she sontradiotscy w011l appear as lying aloagedde one another,.
Seaidan fhe partleular wroducé.of Jabor {labor time an partioular objeot) the .
wasttar Bkat 99111 prodics a quantity of universs) commodity (labor time o univergal.
shitat). s twe determtaadfcns of exchange value appear to him skternally slong-
aldo one another. The tunarda of. the uhole eonuodity appear nod It grasped and
SROIEAIE By gontradiofion, This sorrespunds 1o the stage of preduotion which he
: ~Shars ths voriceratill dlxectly ownc s Bart of his cubisietexse ia
ey his wholn aotirity nor his whole product hove become dependant!

_ ‘q’:og;gzl_,praq.%?_. (commdsty) (Matarial) mst be the subject of money, whien,

._:- qun;mfnt:-r t.- ;,y_&ogghq_:-nge-vulm. _

o BN S rAIyRe 1n rolabipe to sther metals :
T VaE ny /o dikone bih\vundi!fuﬂnt matala, - ]

"’,'; Bocause indepsnd,
L) e Y a8, me$eaal reprfzéntasiss. rding of money; befors {

 Eomey s%111 ag.the S 1 g ) T e

135 - As:Sabsxint roy ]

R:ALive of i gl ) _a8 ing Bl '.90 :_'.: g ', .

D3d0s, “giitpo . - al laboy, of lahg

‘I¥ must therefore beBuee lxhe e W"ﬁ
Jd

b
A
1
4
o

1

;

!

]

P - z. - -

tadustrigl Aﬂ.lnnrr’: - A R3S S ~ which nevertneleas dig} '

h dsvelophent of " intolerable tharswith, )

T $iand if there ware mot other fres states th g labor alongwide of = I

¢, va% 1f 1t vere fsolat d, immediataly g1l aocial ciy itances in the Negro stptey [o9

vould b __im!.fqrpa{i i .@civnuod foram, ' ' ; © e
—_—— ] J-...a.. » \\Q h e Coee - --..,,_‘____e‘ T err~{ P :

148 - Qonclusion on Mofey - In dnpie g‘;cgl_g_girgn,-..'prol:ertrln'!ﬂ-hnlla‘bor—is. diate, §
By squiwsl bor, Thia(f3rh of property - 1ike Fre and dquality)-
posited in Ghis gixple relation,...In the furtner developzent of 'ﬁahinngn‘ne. i
this vill bs ¢r ormid and show £inally that PEAv.property in the produes of one's

ovn labse la {denticel with $ho fep a.tibg 0f labor and property; as that labor =

ureabing alien property and property-toimanda alien labor,
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. S Grundrivse - 4
II1.0impter on Uapitel - PD. 149-762

‘Bimpie oxohaage, relatisns of exchangers, Zquality, Fresdon

Harsoay: (Bastiat, Pruddhon) ol :

L . ' . ‘\, b T B

152 « In eimply grasped monsy relations a1l imzanent opposdtions of bourgiois mouiety |

- BPPeAr sxtinguished - Egeality e ‘ ‘

. j L ‘ o

156 ~ Frox the zof of sxchnnss iteelf She individuals, avery one o2 them, are iﬁy i
into jaemeelves av the exeluzive and Tuling (deteraining)eubjacts of the game,

m?éitu Arecdon of he individosl posited, heo'trma’utlon; PONEr ca no side ‘J

© s Raibuaige of éxchange valus 13 tho produstiva real basis of all equulity and freedon,

o« oJudt ‘the oppposite of mncieat freadon and equality which did B kavo. sush exahngs ;
value as %0 fouwadation nut collapsed with ite development, : ‘

in pafiigular elrdalas cauld develops the 3 ofithn gddlen the
iyl : i and thae entioipate right (bagieal for Jndugtzd, 1 society,

i 102,97 exchasge valus as the chjectis f"““?ﬁﬂ:éi-'“‘ vhols '
M..Wa;. already in itael?. inelndes forcel for She. ludlyidus), becamse |-
443t prodstis 1o gredust for him bub %us aoms i the g0cial procass
iet adgnse $hie gonoral and eéill erkaps be’ simple’deternination

Do

'iinnq and’ & ‘monsy, the oppa K eap! l';"foont_fiiggjl

1”;_5.,-845:;: faclety ~ exchamge not in any way davilopad but i.nsofa.r,;in__;lg'ml developed .

]
4
L2

nob Hovoluddon, - o N\ : ———

S
l&ni,’o\n‘_l_‘ltrmt as_ ol A\Rhe relativn ef exohiage 2 Tharetore *p13 .
34 -aakeroriod ave _only alBir nembs S this relation and thsrsfora crade
N T T T M R TS T w'eenyy. Por Taocancic -
W".‘Vn R DD J— - B duondg ‘.__.. ‘o::l -'- Fk 81

 ~ Solentific redunsion,

o K

21’5 6pu$z n_:;_d__@pbu - Gaia:ltal ariaen frem cir-
§ - Yrade eapital, Roney capital and interest -
ther processes - Hovement between Prasupposed oxtremes,

'rqnti.on and vietory of sapiial in agriculturs,

! _J' érm in which eapital appsars.es such, ., but it is Just as clegy
' By sit.0f exchange-valus as it is prement in olrevliation, ocan never
realine oapitel i R LIy )
In Zaxicks iwmediate being 1t 1o thirefore pury show,l$ is the phenosentn of & yrogsus ‘
&0dng on dedhind it,,..The elroulaticn uow goes back into the activity producing or - N
 voeiting ia the smhdomx exchangs vedue,,, . It £oes back as into 1ita groond, . .Cirenlation e
. exists tasically only 4in ths forkal process, | . )

Tranpition from Cireulatton into capitalist production - Capital objectified
labor - Som of valuem to producticn from valnes,

168 - Vhen 1% 1s btk sald thas capital ic socomulated (hnpod—an (raannd) labor
(runy_ ebjectifled Inbor) which sorves A9 & weunc $0 mew lnbor Prodnstion), the fimple
moterial of capiiel As obrerved, apart from tho -eruination) without which ¢ 4,
not npitnl....&ccordiu $¢ this oapital would 3 exiniad In forzs of soch ty ard
is therefsre txroughly unkisterical..,If thus abetractioo is made frox the partioulay
fora of capital, and only thc apnignt esphaalred, i

SRR E Pryd Yy h ey




Grundrisse - 5

32 15 15 sald on the other hand that cepital is a sum of valuss, mp-lied %o $he
prodwstion of valuss, that means, capital is nelf-ywme repesdusing oxchangs value,
Bu¢ oemk exchange 7alue ronroduces itnelr fornsliy else ia simple eiroulssion, In
this explanition to %o murs the form i held fast, aocorfing to which mxenk exohangs
vialue 43 thw point of departuze, tut the relation to ths gomptent (vhiah 18 ot the
sokd with captial en 1t 1v with simple exehauge-valus) s lofé to eac cide, If it 1a
oald wapival is sxemnge value which preduzes a prefit or at least ts &pplied with the
als of oreduning a profit, caplial s alrondy presupposed as itz own explanation, for
prifis ie datsraizate xim velatlon of eupiszl $o ttself, Capital s no simpla relation
but & pregesp ir whone varions womsnte it Le alwayn eapital. Thorefors, this is to

b%a developod, .
170 i)ﬂi‘cula‘:ion snd ihe sxchange~value arining from circulation the pregupposistion
gatnd, T
Tatder to devolop the copaept of capital, it is necepgnry to pmuled.'..__
ot fyop welus sud frow the sxchalge velue already developsd in the overent o
i s Juot av (E;60RIbTe 86 5o over direotly froa labor to. capitul ax /

093 ¢f Xer to the banker or from pas to tha stean apgiae,

—————— s

10.poeited ae exchange value which objedtifius Litaslf mot only
alist elyeclialion ot Baliteing Lteclf i itpelf, it is no longer money wbich-doag
‘mp ‘saol ¥o the nugabiye determination, tut it is it BoAd
tha Fisdt fors Aherein a; 6 $lon of -cap! B
that iksvefpSe She first/ form of arance of capital $ix is inberohanged with capltal
Lt8017, or ¥4 regavded ak\its only nste furm, is a higtorical faot whieh far from
* econtradieting our 4""1“@%\ rather tonfirms 15, - : e

RV Ryl PR P

‘ R - - : / . P '
175 =" 2) Exchange value srising from 'sireulati ,/puqap’;”u"ﬁg_\is. maintaining 4t
DL dm dteelf ay maltiplying by meand of-Tabsy, \ '

I. 1. General concept of eapital, 2. Pariioularity of cepital, roulating capital,
fized capital. (fapitel as means of 1ife, as ra aterial, as ipgtrusent cf iaber.
3. Capital as money - X ' .
II. Oapiial mesarved in itcelf, Profit, Intere tiValue of fapital,i.e. dapital
difarentiatedl from profis and interest, 3. fircal ~Gepltals, 4, Rrchango
of Capital with Capital. Exshange of capltal with reverua, . “spital and priges.

B, . Competition of uapials . C. Concentration of capitalys.

III, Gapital su Gredis IV, Capitnl az Stocks V. Capital am Money Mayiket VI, Capital
ar Sduras of Wealth -

The Capitaliss. Af capital, treavment of landed vroperty, After this, wage
Labor, (A1l three euprae v—tha_mowsmont .of brices, ga cirenlation now deterained
in 4ts ® & . ths other alde, ¢tho "thrse classes as produ tioxn posiied in

théir three fundamentel formz and presuppasition of cireulation, Then the Biate,
(8tats una bourg. susiety. Taxes or exiptanoe of xawpm uaprod, classes. The state
debte, Population. Btate extornally. Colunies, Foreign trads. Reciprocal Trade, Money
as international colnage. Finally worid aarkst. Expaneion of bourg, society teyond
tho stats, Orises. Dissolution of mode of prodn and form of coolety bagsi on sxchange
value, \Baa.l posibg of individuel labor as socinl and viee verss, o -

[ . . - N M .

\

.
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% Unp!.nl ‘an valoe differentiating itzolf asm intersst and prafs, .'
i FParfioularity 1) Accumnlation of cnpital@mpat lonof capltals 3) Con-

) {t,n. "%atoat ouswide Shis form 4y Lzdifféreat; 13 i not conbent of the relation

7 Grundrises - 6

Frodint and Capital. Valuo wd Oapital. ﬁml_‘\_) . | o
(Motaingz is more faulse tnan tho way soclety 1 ro‘ndml by‘ooononhtu @ ‘
sodialists in relation to soonomic conditions, o Prodkon maye ve. Dastiat,

&ua not axist,

UDiffarense for sosiaty deswasn capital and pﬂdm:
ie wholly subjestive, helonging to 1ndhﬂ 2alle the sooia
SB ey imative ahetragtion ko soataby, l'h- ]

=T EY preé.ne'a and cape
W the pmd expreas s [Felasior belonging %o & -
doffnite e:ahﬂ.cal. }uc ori, 2o obssrve from tho vieWpoint of soclety is pre-
oisily %o v@nmrnl precisely the eocisl relations (Bos)
1

of bouvgials tadu:}nooxety dosa onzist of individuals hut exprasees the snm
.of huhhu;on, 7erhalénissss, whersiil theso izdividuzls atand to oue assther.)™

_—

Fnig: dix'faruq '
b estl.“ :

s

Atel and Lafir, Sgchinge valus and use falue for exsamnge velue, Memoy and”

Wsa=valas bos; in this ralationghipair ospita), felf-multiplt oa.u.on of valne
us}'m.;w 8, Fphrase - that no capitialist will apply his eupitel withoui _
draving from 4f profit, Capltal acoording to 1tz materinl objoctified laber.
Oppesition thi{1iving predeniive (value madztainiag and froressing) libor, Preduat-
1w 1aver! and- erfcsmanze of sasvics, Produotive and unproduciive laver, -
A.;-#_li,th erdale's svnse and productive ln'bnr.

(T pocm ﬂiatinn") , .
'.!h; ﬁu di!'tumnt m n the exehnngc of capital with 1nhar. (Hore
sl dxelengtd againad ohpltal i8nelf bolengs vith 1!'.- uss-valuy 1: tha economie
i’orn hteminntmsu AN .

kv e e g

sdaigfi

T

'-Qt,; " :

6@l &% AeCacy ByEad -hyr ot fu genexal it opsn be galle
:‘- t e mcﬁt Y ‘~ -t .rﬂu_ o:ontinl‘y otb.er utogory.
186 - Ocpihl and Modezn Lended Projérty - Wakey o)d '

Oapl‘ml I Un&nual.u 1) a) Capital becon Ik teom noney b) capi.tnl and labor
(udinﬂu Ty :.uop e) ihe eMants of gdfital analysad according to those re- i
Iablona %o laber ( dur. rav materiil;-ing v ent of labor)

R . Psrtienle.ruy of oepitel n) firculating oapital, fixed capital, Oourse

ﬂpﬁtn-
. IIZ, Individuslidy of capital. Oapital and vﬁm}} Capital and Inm-ns.

RIS TP PRE, JOPLL T S )
L Lt -

sentntion of capitsls (quant., &iffersnce of eaod at un tize qualita.tive. as
nassure of alixy and sffeect,

III, Individuwlity 1) capiltal as crsdit, 2) capital as stocks 3) cap!.tul BS BOURY

mht, in the moncy markes capital ig posi.ted. in its totality: ;Mum
F 1) i

oapital) not orly as preduo iteals ~mtaria.11y ‘hrou;h industry, positing prlcn,

developlng productive forces) but at the eame tims as crentor of values, sust posit

a valup or form of woalth upoc!.flcnl difforent from caphtal. Thig is land +rent,

«oJLanded property La product of capi.tn.l

12380
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m‘ . Oapltns. confroubing labor only material force without poraonai value,
L DifZeeency feom perforsance of service - Purposs of the worknr in ‘sxchangs
JvASE eapiialiuk - consumpifon - mat alwsys bogia anow. Iabor as:oapital

N AW woritar (U-tpt...uy Yo work as ocapitall) vages not predtsaum. -

aoz ’h W betveen uptenl aad labor belouge to wiaple stnn..s--fon. donn
nok: mieh $he ‘worker, Separalon of lader und property, px'all;kputition of '$his
Diohange < 1addr absoluie or poversy as object, gensral possiility of wulth as
lﬂsﬂﬁ “Yabor wiihout partiouler detarmination sonfroute uspital.

208~ !’hh ia 2ok ks munerhiu of artlsan, crafismen, ete. vhene om-na:da
o tol' 'ura.ﬂi :im in the datszidnatonagy of tholF lebor and the '
j is sconminie relation - the charsctar which.savital
Wniin ralailon)vocoxes thsrefors
PRV Towen dl artioun charaate

, \of the 'r cu-...tho mlmaic
oy }.’ne “‘_o-val ' cdntronth? cap!. -

p— p—.

el umdvuary clemt of ‘all produotién. Bven’
but no. The - ca. 1’5&1




, : : : Ggrundrisge - 8
B 2112¢ . :

- Produckinn Proceas am (oit ent »f Capltal -~ Productive and un-
productive laobor (Prodéstive M ber vhloh Droduces uvaplidl ) - T
workar la related tn his wark ss t» sxchaiuge value, the Capital.
ivt as 15 uss.velue - Ho externalirss labor as productive powser
af wealth (Capltal spprepriastes it) -~ Transfsarmation of Bbor

" 40ty capital eto. Stamandi, unerbullez, 3ay, Risards,Proudhon ee

F!.rut. ronult.
a) By ‘the iumrporation of labar. ints oapital, eap.b sonmea
produstion procere; firat nf all, however, paterisl proén prsoess;
7 ed.process in general, sothut the pr odprodeus. of caplual I8 not
disting. Crem-nxteprial pmd.proacess in general. Its form-determindion
i anmple teky ext ished. By the fact that the oapital has exohanged
e mxt »f ({8 objestibaix agalmt lsvor, ite objetyive exis ence ifgelf
1& dii‘i*-‘is e tu as njjject and lavor, The ralat.i-m of both farma the .
3] mro praoisoﬁ the 1, Thus appaars .

L 141 s.lim Tl '. b & EHD mo negs, purs 3inftliohks . a oamon tn all
torms of prgdn, - g&%n the. ggzgt.al ag a proceds *which p“oceed.n with-
iz: 11.; awﬂr, &‘arms

rooess itself t Xkingtinn
.- Bhow, ‘lill b. ‘BESN; raees

) ]
sowod &, g:laiﬂed in the proed.prode
sa alug for oapit.al, 1 .
worhor, ‘axo{ange yalus at hand
s&mnle. ,pro-do‘eominu axcharg €
exchanges lLeiw 1taelf as phleytif
&8 prod.pcanr of wed thy aapitai

1s mare exohmse-value tar the

9, warker thus ,040han ges labor as

1 N Boermim & by a ‘pest procegs ~ he
TN Pes He SXternalires laber =

s pristes 1t ®a sien. Tho separation

£ labor ‘and property in the ;oo g/ labor, of labsr md wedl th, is |

t.hox'o'!'oro 1teel? positsd in thiu ag — exgéhang ¢, What seems paradaxicsl

[ | wﬁ, 49 alresdy in the pregapposition, The Eennomint.s have oxpresse

this wor'e or less dmpiri.crl 1y.0, ourmntirg tihe wor¥er the praductivity

of his 1ab a gy om aneral 8 labor, B far ib .
it i3 M'W‘“ mIT Lo ADY. ’%5?: Roital on ‘E.ha athe hs'("
expands 1t#9 ADDPDPTID 5 nt MIEIZ‘ 8Os v e st/ 8

All prpfron nf oivl l:lzati.an therefave An othar wordasie@ in- .
orasse a7 ssoinl prod'y, if ysu want the pro& nf labor iteelf - ac ihe
raesult Tram s3ienos, inventinnsg, divisisan md gamdinatinn nf labor, ime
proved mmans of o munioatinn, oreatlon of the mrlé-market, machinery, .
otG. dn nat orrich t he warker but capltal...2ines oepltal 1s the spponent
of the labur, they inorsase nnly the gb;eotiva ggwer- over labor...The
queation whs ther nr not capltsl is prod've 1a thus absurd....Those theras.
fore who preovethat all the prnd'y asoribed t~ capitel is a digpla uemﬂt
a tranepniition af the prod'y of labar, forget precisely that capital

Atself 18 sAdentinlly this displasement, thils trauspnsitisn,ard that

wige labor as such presuppnscs aap.tt.al, _tnus P—lm from its alde is thls
i Thus almuitpaes - . A :

transubatantiatisan,

L - transcend capltsl 18 a gelf-cork 'y
A even eornsmlats, o.g. Rlcardn, 3tamondi, 8 1y
- oapit.é. 1s crmodustive. Bul anve capital nat in Jtg agacif;o :

*& Fprnd (FE o -reflactay
i Fr n ermmat.i n A8 An [leot roduction relatlen but think -7

af.a lishe aubstange,—T7M T eto., 3But this stoafflichien elo-\
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moni. dou not mks oapit.al inte capitsl....They fleo t.o a snofﬂiohm
shape within the prod‘n process, o.g. wshan Ricarde expfal&n capital
as sooum'd lgbor smplayed in the predn of new laber, i.e. &8 mere
im srumnt of labor or mterial »f labor...%Whsn Proudhsn says: capital’
in waluable, laher poduceées . this means a.blolur.oly nothing than thst -
orpitd da.yalue and ailn @ here nothig further ios ald of ¢apital than
Saat 'S8 e walue, “hw value is value (The mb p ot .nf the Jjudgment is
here merély ‘annther neme for the predisate) am 1 bor prediusss, is pro.
a'vs aotivity, that @ ans, labsr 1o labor, sim e it is nothinp outside:
of producing, That this 3. eatlgdl Judgment onising no special wigdom:
i8.obrinua and thei it oamist 3wpress s relation whersinmx value sd. . '
laber enter dxio a relatinnship, wheroln they are mitually reisted
end Aifférari tated, not 1ying beside am  mother as indi?farent equals.
Almgeldy tbi’y [Rhs . appears canf rontlyp aapit.al as aubjest, 1.e, :
the worker offly in vhe detarmimt!nﬂ of , 8 thie S0 not m,g

}}II .open onw's eyes, There lies ez-e:ln, apart fram oapiisl ,

» the 7orksr to bis owna otivity, whick 18 in no way :
%nresﬂy onntalls a Spouﬁe mﬂg dst.erminati on

_!.mofu.r a8 w3 havs obaonaﬂ. it haro,da.st.inquiahod gg
il 4% gapisa g oo 5ME WO, ha\'t noe yeg
y Tarm: oap \‘.a... nar with the -
an AaLeé 0g . C YoM othi.o Al vidiaai capitaliz,  We. D serys: ¥
Tnu wam, m;opan of{ emorR@n ¢ i only tho 1deslexpreasion of tne
tual moreiwnt, in dch oMpitel becomes. The-later relatisns are
-4 3 o\aa developing from this ksrnel. But -
srminate form, nn which 1t 1a pcuit.od at .
u-mruaion arisag, - . i

Pmouu o:‘ axpaha n-' (cost.s of Prod n) ~{Surp.value nat tnbe
explatrpd by excliange - Ramgay Riesdn) - Oapitalist ocannot live
by hiaff!fagna {(Faise fruit 1 uatinn) Mers self-presaervation,
nou’.mtgﬂpnnation af vE oonbradiot.a tne essenG e of
aapitad’,

QJapital. kan ‘Deen_up ta naw Ypaerved oordirs it ltorflichen

¢lde a8 & %@n& t £ pit the eide of form determination
thia process is s pPoceas of ylon. Belf.expansion inoludea hath .

proaewat.i«m of presupposed value and mult.pilioation of it,

Value appearn 88 BuUbJet.icacerssns )
. Capital sgcording to ita Torm dods no osneist ob Jests o labar
and labey bu&-gﬂ%gg eri atill more determinatefy of pricefessss

The warious med 38 o existence WP wvaluse Nere ours show, value
1taelf forme in thelr dlsappenrarcs the Jf-rasmstning sasence.Prmdust
regarded usvaluo 1s net pp but yathe mine idert 1f0ally

unaltersd velue wiich 1a anly in anqther mode nf existen Sseevsse
Nathing {3 eald by the pmpositinn that the price of the produsis =
the » 106 nf the costa Af prod'n, ar that the value of the aspptd &~
the value of the product - mthirg mre that the valus aof the oapitsl
ia presarved in the agt »f prodn'snd new appears as sum, If we stay
with thls mere i1dentity nf capital nr reprnd'n »f ite value by the
prad.praocega, we wruld be n» furthzr than wa were at the beginning....

assoha

Capitd enters int~ the unote »~f pmd'n as capiial
Int erast-bringing canital - Proddhsn

That under enats AP prodn'is nat understasd ‘the sum Af values which go
. inta pradn - 18 clenr in capltal loaned Tar invereat,,.The interest
shawe that capitsal ocames fram the prad'n xf as aur-vnll.e, sinca 1t 1s
N nnly & farm af 8.V, phix
i

[ N
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i /‘\ £ ‘j}tﬂ;‘ndn-u - 10
_ Long |
The third myment to be develnped in the frrming of the osncGept »f capit.

al 13 the original &ooumulati-n Nf o~nfrnn ing labor, thus the nbgotleass’
laboz gonfronting acoumulation, The ﬂ.ui_m: proceedsd frwmvyvalue

~ as arieing. from alroulatinn and pr esuppoe ng:i%. Tt wad the ginple
. gn .

§ Woney as it was further determined immediatsly inte
sapitaly she: nd magent proceeded frmm. oapitel- ag presuppoclticn o?
prod 'y and='-?m§m§t thores?; the inipd mment posits capital a3 determinate

unlly of sirouRation anl prod'n.eeesss

Cine agh of. 3
higterdod /

We have rlraady ssen up ta naw that gapital prasupppacd 1) the predn

prmy«;t;ﬂn ganeral, asg it ie in all sroial olroum cane es, thus withsut l

L gharagter, if you pisage, 2) Ciroulatisn, whioh iteself |
mient and etill mors In ite tatallity is & determinate

ot 3) Gapltal ae %{_t_e_ﬁ;_n_#puy of byth. Inesfar |

od.process 18 hiself alstorioslly modifiel, v sann !

elemort of capital, ‘mest be glven in its devalnp. J

!

hisiorie;

; pls asmprehensinn nf the spacitio ai fferences ot
i-higtarigsl precuppine in goneral mast Ds gAVAN.)seseses

o
7

N0apitallist may nat marely live by hly labny

. 3xpangdsn of aspltal. Surpluglsbor timey i

LIRT ¢ 5 8 produstive (as creator of surplus ;
iabogieto). this 1s only Wisterioally Lransient - Tha frem niggers |
amalon - objeotdried wealth raquires slave labar ar
I8BoYr ath _og4es £arsed lader) . . : - ~

seie TH exoBange botween labor and gapitall whsss reault is the price
of ladar, i& for the we rker slupl e gfchange, : but st from the psint of

visw of-4hiesiapitalist. He o ecelve more value than he has ziven,

Lo v WAL RS Worker excharg os 18} caplial 18- his labor itaelf..he

ij;
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sxternaliz ee (aliemat eu)it) ecaives as price 18 the value
of ﬂ:ig«jaltﬁnatio'n-'uu.. : ‘ C ‘ . :

.. When the worker nnly needsy halfllday wark. tn live = whole day,
he needs in :order to ksep his exiiys as worker to work enly-a half
day. The seqsnd helf of the workilg-day is forded labor, surpls labor.
Whet from-the side of 0 apital appears as- 8-¥, EppPeaTE exaotly nn ths
8ide af the warker &8 Bur.laboer heynnds his neeais. warker....As the
resilsas striving ts the universasl fy L wealt capital arivea -
labor beaynnds ths limita of Ats naturel A X -areates thus the mat-
orial qlem e forthe development of the mioh niividualafgespgion 18 F

all-sided in both prod'n and goneumptisn and/hose laber herefore alas
nn longer as labor hut as full develaopment of ctlvity 1tsolf, in which '
naturd neoessity in ite imnedinte farm has ‘Gisappeared; becausse in Lhe
Place of m tursl needs heve aprisern histarlcally pmduwed sne, Thua
gapltal 1s pred 3.0n _ssgential reletlsan: farthe dayel ant of

« it Tiret ceasen t» be such when the develap- -

fimd ﬂt__a._bﬂl’nler-—in-.ﬂauitg_l toenanaes -

i R
Riswrds, Physiokraten, A.Smibh,:tio@afiag
\-_'_ /"”-_J

e/

The baslo mistake that he m ver investigntas is (v
~rises really the differance between determingtinn of valus by wages am
that by nbleotified labar. Nensy and exchange therefare {(circulatisn)
ApE ar ~nly &8s purely f~rmal elements in his eaonsamisa ard altheugh ac-
cord ng t» aim, 1t 18 anly & questisn »f exc-values in econnxica, prafit,
etc.-appeer snly «s rates of sharing ig the pradust, oh 18 also foumi
i slaver e has nfver investign it 31 mediati~n,
N ;-
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2) The Fhyalocurais -

The Monetary system hag snly oenceived the indeperidmon of
value, a3 it rosults frow siuple ciroulstisn -

. woney; they maie thers-
foars this W of wealth ints the sxclusivs abjovt of nmatione
whioh appeared precisely. in the perlod when eyrighment aa sush appasred
eut he purpdza of snciety Ltaslf, ' '

Then came thsMerahnt ide Bystamp falling in the epoch when inda.
ustmal oap, am theroerare rage labar apre ared in mify and doveloping
in oppanitien and st the angt n? non-indust .wealth, feudd landed prap.
To them waney slresdy spposre as capitel , but really anly aNly in the

form of Evndy, oirculatian of a_gg_g%g?_p_g& cepitsl, of capltal irans-
Iodthba dt8el? inye worey, Inductria cepital hiad value for 1% md tn
¢ N8 i #ek value - ae meany, not ns

uotive proodss - beocauss 1t orentas morcantiles

o5

oltQunisiing 2etom B gold. Wfr-lsbor - 1.5, b
Did agrdesl Yabor was aml app arad ts them in o
uss.valug producings raw produst, worked ;
in‘glearirf o¥m, henoruble fap sireala > 8pD! late 0 onmm rie,
areatim . wore monsy in mercantile farm (therofore thn histaric view
of the: vealta of the myn-sgrigc. peéoples, like Holland, An appasitian
tp‘-‘._t.hsy;as'rlu._foudl.li-ty; the agria , :
butj:-i;f?a_:qul;-‘r_é;gn, thue as anurae Qal wealth, nt o bourg. A form,
of wage 1aber, the industrial Rt - I sapitdl , .of the IMustrial, was
o thua; ap}:juoqrqigcd- A6 sourse of Meaith{/but H~nly insafar as Lhoy areated
L mney. Exgiv. At aelf theref Ahusaivedl in the form of eapitd.

; o o Nowthe phystsoratar Dy yentlats ocapital fymm money miw grasp
; C At Andtaniverssl £ aem 85 oblSM¢YTiel exo-valus which procssis 1n )
o prodn- md insreases thereby.. The W sorved therefare the relstisn fop

| itself, ag Bot iteel? mpet of S1Ep3H sirculatian but rather ita pre.

: , suppapitian rnd eut of 1t gonatantly arislyg as its prwsuppositina., :
Thus the fathers s muder o Whomy. They graaped ales that the ‘Pasiting
0f 8.y thru wage-lavdf is the\g elf-sxpanaian, L.e. the res 1zatinn o

'(‘fl“* eapital, But how Ly it threugh cepital , 4.e. thmugh value at.hand,
o1y

8 more valuable besguse

that s.v i3 orsqted i by means Hr labor] Here thoy lef ‘the ‘farm nside
and observed nnly thHe, simp 70048 ~f production,. ce...E0dnomical 1y
aonidered, ‘therefaréNonly Zént 18 tnrm of wemltn, Thus the fiect
prophets »fo anital regxiked only the non-capitaliste, the feudal pp
83 represetatives »f bounzenis w8altheeesesevanes

Now BseWMo. With him alsy Wage-labor Al _oapital sgaln are re-
g gerdod nol Ae hietsrically determhd mmolal Srmgrbut 88 _nafural ~m s

| . for tha piodn sf wealth a8 w e.value; thore%?’an‘iirdﬁmfnn such Pust

because %' 1s naturs]l is _i,m;{gm 3 %tia not regarded in ite deter-

’x( raetbonts the farm af weal th g wealth 1tself in iis fArm as

8X3 - valup mere foreal mediatisn nP its materini subsistenae,

Therefore nite gharaster »f bourgenis weslth ia not 04 eived.
Just becaas it appears ss adsquate frm of wealth in gene al ad there-

eaonomic Yorma n axcgg_njg 1t821f play Mo role in nhis eonnnmis & but :
aiwayns anly the divisi~n AT the general produdt nf labar and of the earth
among the throe glaasases 1s disoussed, as if 1t wepe anly a queetian »f

XERIRXE use.value in the wealth b-ased ~n exc.vale , and exo-value were
only a ooremonial farm, winich hsd ¢ompletely dlsappeared witn Ricardo '
like monay as a means of c¢irculatisn Ain axchange. 1In order ta validate
the timue laws nf the 80annly, he laves tharefere tn refer t~ this rela-

i sf m-ney as merely farmal, Therafsare als~ his weaknesses in the
real thenry ~f money itselr,

12385

¥

2ppered in general nat in industrial |

Grundrisse - 11 °

i'
!

3

§
I
i
i
I
Y
1

for slsn ecanomically, although At 18 derived T m exc-v, the dete 1nq£a; X
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aree
% 48 impartant th note that weslth as such, l.e. Pourg., wealth ia
. always ‘expreasdd An its highest potenoy in ®xchange vealue where 1t is
| posited z‘mS" 4 atar ] 58 the mediatinn nf the oxtreres nT 9Xo.valwe &l
i us@-7elue.’ 1In # majistor appaars always as the completed sponomio
| peldtinashdp, broqus: 1% balds tegether the appnsltes 2 appears fukm
l finaliy always as a ons-sided Higher Pawey c~rf inYS ing the extreme
. themaelyeiy begauae the movemanti ar the relatisnship that appesrs
U whhwmesn tht uxtpemen, dtaledticelly leads neoessarily thereto,
i that 1t &3 aédiatlon with 1taeslf, as ths aubjecst whnae poment a the "
extrenes Repraly cre, wanae indep. ,ur'asupps'n i1 transcend, in crder
by its tranddenden o fumskf to poslt itaelf as tha anly indepentant.
! Thusin She. mi2 sphere, Chrisi the medlator between God ani men -
' sirgulatisnb stwem them - boanmir unity,
‘mve 6 tmpa tant thau God; the FELImalbh nore impart-
legis @nre impartant than the gait s The o
, ltsel? ans-alded against the extrsme, ia alwsyd
s pousited B0 padiatnrs o7 e xawple, merey in simple
G AAT 1t 501 ¢ ag mediater beuwean praducti~n anl airoul~
. WEthi¥ ompl tal 1t self one Anri nf 1t againgt aAGUMER the pasi-
n- ot the yas-valus agailmst the'ather as exd.vaiue. Thus, €.8. indus:
4rigl- eapitd . appears “praductive cgalm + the merchant, who appears -
as oliruaulatisn, nesents the materisl, tpef'nt.nar_the‘ 3
£l - aide, fhus w At the same time w rornt ile capitali hu
4t ele 48 again me praducti-n (4ndis.capital) epd the R -
oirpnlati-ﬂiplri(’gs‘sneun g , exch.valus and use-yslue. eess / :
The bankar te the in anl jebbsrs; the otack onmpany to tha 'ﬁ

aimple prodyoersy y Ler as nediator Detwean the stave and TaurgiE |
_se6igty at the h est o%age, Wmalt as & uoli rperessnts iteefl as the: 7
moet Aldtim t amd broadest, sne fupgder it ia remaved from jmrediate
Pl‘Qﬂ»ﬂs-jn--. o0 - - D -
Capitii is W ) guot and money, or better of prodn .
and cirotn, Thua 3% 18 2vee . an 1mmedg.rat.e,‘ and its development °
gonziats 4n this unlty - whid ted as determinete and *herefore
simple velstinn - pesiting itaalf @ d\juzan swopd ing itee¥ . The unity- -
app ars first af all in.oapital ALED1S . N

‘Rismmdn's thaught procsss tp siuply this: Pmducte exchange - thus
vapiti vs, oapital - aognrding *» the quant. ot abjeotiTied 1ate r which’
ara dontuinet in them. T workind. day exo gea ve8. workly day’s
 This. 13y esuppoaitlon. ?ﬂh‘éﬁg}g ’E& SIr-aeq tndfibe BIU completely to
n% uids, Ths prnduot - R TER1PR ¥ ¥ 1tasl? exohange-vals
t~ whioh exchanga »nly adds a fnrm, in his king. a formal. ToIM. ;
The quesation ia now anly therfora, in what DIy ort™n the produch is
A3viked, . » s3in08 exchenge inT him is =8 sich fere giroulatinn - mONOY.
as siroulstinn - At 18D etter nbatrasted frn ] antirely, am. salythe
quota nf material woslth onnsidered, which %l hiri tha prooeas nf prodn
ar ag Tesulk nf it are distMb, t~ the various agents. In the form of
ﬁgm_q__all gyl 8to. 18 Anly nominal; 1% 18 real »nly in the form of B
Soparyisn. The whole exchange, 80 far A8 1t 18 n»at creating great
%tﬁgial varlety, 18 naminal . 3im e always & wnnle warking day ie -
exchmnged ngsii® t a whele warking day, the sum af values remals the
same - the gmwth Af prod'y eftests ~nly
not ite farm. Incroass of wealth oan arise only b
ficulty »f prodn - ald t his oan anly tals place when
pf equAal quant. ~f human labnr no longer aconmplishtle 8eme pervice,
thus the frustibility »f naturd elem nte deoline - in agricul turs.
The fall »f préit ie tnersfore caused by rent., First the false preé-
suppo 81t 1sn that always & wanle wrkipg day 1s alwaye worked 1in all
cirourstn aas nf snclety.
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‘o Intmduct.inn 5] M o
T 1. Productinn 3
2. The gensral relar.ion of prad uction t.o distribr..t.lon, excnanga,
' : con sumption .
3. The methnd of political ecqnomy : ' ;
&, Production, weans nf production and relatinne of Upoduut.ion,
pmducgﬂ.ox@l.atiﬂ 8 md commercial relatinns. Forme of

L Grundrisaa der~Kr1tik der palitischen Okonomie Ct

the state nf ¢ansclal Bn2ge in ralatinn to the producticm

and ¢owmerciszl relatinng. Rechteverhaltnisse und Family ’

relatinns :
{Greek & rt am mrdern mcieuy)

II, MNawwpxfrapx@xg 'aney Z!"omm,;;r) O\

Alfred Derimin: ¥xm De la Refnrme dss Bangues Paria 1856 A
(Gold export and ¢rlises).

- (Lonverti‘bj 11ty and Not enumlauf)

(Value-and Price) N

- {(Commnditles an Money) ;

- ‘Flrst: (Ewhchanseability n{ MeErrgxax Comumodities against Moneya,

Second: Zxmwx C-M, M~C)
T ird; Objecfiflcauiun nf exchange agaimt the exc.hangirgﬂ
horie

marﬁmoe of MonaY) ‘ o
The "Ecnnomlab on’ ¥rney) : ' -
. (Output of Stundenzet.t-eln) ; :

(Exchange value and private prnduction)
¥Money as soclal relation) _
{Emergence of. Noney) . .
(Money .a Mempure)

(Money as gensral equi'qalent.)

Inclident

(Labor Time asgenerdl equivalent) )

{LaBor Time and qggg:un“él pregasiion) L

{The materisl beabers-of-themoney¥elstion) -
a) Gold m 4 S3lver in relatinn tn the nther m td a) 4
b} Vacillationg of the wvalue relatlon betwsent he differar‘ o

. metals)

(Money Uml _uf and circulation of o mmodities)

(General cencept (Begriff) »f circulation)

a) (Circulatinn ot prices)
(Price) .
(Recnenmney)

} (Means nf cira lation)
(Meaaure Af the eirculating money)

tn  a.

(Exenange and peaductinn af exchange valyes)
{Girctuatiﬁn ng bad infinite procssk)
EReal‘lz atinn pf price and sbjectificatinn ~f the general equ.i
_ , The gereral &quivalent)
~ - . {aeparatiqn »f buyine and eelling)
: ¥nhney and the divisisn nf labov)

: . (C-UyC, M-C-H)
- ’ (Mrney aa the geneal commodity »f thecontract)
"'4." : ) (Pmneyas the measure, a3 means of payment and £s mans nf excb.'
o (Changes in the determinatinneg of mney)

(8um ~f prices and massez »f cAmmadlties in relatinn tn the "
guantity of the means ~f circulation) 12387 :
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& (Means of ‘circulation)
G. Money as the material r zpresentati~n nf the wealth,
. (Aufhaufen at Money) "
"(Wage labor and capital)
‘{Munze and w-rld money)
(3eneral representative ~f wealth)
Aufhaufen nf wsneéy - Hoarding)
Hoerding and Ca-ital accumulatinn)
,{Honeya. 8 & IBans o7 payment )
Forpatisn (Gilederung) »f capitd from mney )
The preacisus metals as bearers »f the miney relati-n)}
(Zransformation (Umachlag) of vhe law »f Apprapriation}

‘ Chapter on /
AT11. EESCEEOTNE oganttal Egggk511~VII) (oages 149-762
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GRUNDREISSE . (Crace's trenalation)

"The exchinge of living labor agiinst materialized lavor, i.0:, the exist-
ance of gocdal lebor in the form of the antegonien betwawsn capital and imgs
. Iaborm ] iy ety ie the last stage in the
. _develspment of the ¥alus relation and of production bssed on ralue, It pré-
‘ “LBupprosas that the decisive Yactor in the creation of #wealth is the smount or
‘ " Tdiract working time, the quantity of labor that is applied, But tha more
o modern indusiry develons, the creation of wealth bacomen less dependent on
working tine and the gquantity-ef applied labor than on the force of the agenvies
/-uet ints motion girdng the bours of work, Thelr effeciivencss is not at all

==proportionste to the direct working time aseded to produce thea, but rather to
“" the general leval of sciensa

, and tc the progrese of tochnology, o: the apyliote
tion of sclance to production . , , £8 is revealed in modern Sndustry, real
wesith wanifests itsalf in the tremenduous disproportion batwaen the applied

“worklng time and the quantity of its product, as well as in tha qualitative
disproportion betussn labor reducerd t> ite abstract form and the Fover of-

i .. .- the productiva forcss which 1t supervises,

Iaborno donger- sppears so much

) 23 enclosel in the process of production but
- rather-reiates himsslf to the preductlon proe

. 'ocess a 8 watchman and regulater, .
He-eteps- aside and watches the productive process inntaad of being its priniipal
[ egenti Al a rasult of this developmont, it is noither the direct labor of wan hime
oot 080T Kor his worledng tims, but tho. gppropriation of his own universal produrtive
;L&%"ﬂ -gapscity, 'his understanding of t2ture and the command he has over it, because
@o 07 of’his existence as a scolal being, ~eIt i8, in one word, the dwvelopment of
S et the sogdal Andividial which appears a8 the mighty foundation of production
-+ and:wealth,” The theft of the working time of others on which wealth rosté now
- (b.f.) sppoers as a misersble foundation compared to thta nav one which is
' ‘/“ - ereated by modern industry, Once direct labor has coased to ho the direct
- source nf wealth, labor time must cease to bo ite measure and consaquently
exchange value tho measure of usa value, ‘ :

Iho sacplus labor of the masses hag coaged to ba tho condition for the devele

/ opaent of goneral wealth, fust as the idlanesn of leisure time to the Cew ia

" nc longer necensary for the davelopment of the universal csapacitiss of the

/_,_, human mind,  With this, the mode of production basol on exchange value

collapses.fhe immediate production process is atripped of its scantiness and
its antagoaistic form, (Onca this has boen achioved, says Marx, & fow pages
later; the reduction of thp necessary labor time aml the frss development of
the individual, Tho hecuasary working time will be meagurel by the nesde of
the socla), individual, on the one hare!y on the other hand, the productive foraes
of society will groW Bo rapldly that evaen though production will be calcoulated P

- for the wealth of all, disposuble timo of all members of sccloty will inoroass ,,,
the méssurs of wealth wiil tnen no longer Le labor: time but leisure tige,
labor time, as a measure of wealth pregupposes that wealth is basel on poverty,
(B.F.) and that the disposshle time in ard throush its antagonism to aurplup
labor time, And it prosupposaa, further, the Jegradation of the indiviiual
whose entire time is laber tima, vho As nothing but an apponda;ze of a maohine,
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